


Jan. 25, 1893] 


THE SPECTATOR: 


(a THE SPECTATOR, established in 1868, is a weekly journal devoted to 


promoting the best interests of trustworthy insurance of all kinds. The sub- 


scription price is Four Dollars per annum, postage prepaid, 
("All collections for The Spectator Company are made through its New 
fork office, and by our salaried traveling solicitors, who must invariably be 
able to produce written credentials specially authorizing them to receive money 
for the company. 
THE SPECTATOR COMPANY, PUvuBLISHERS. 


(Telephone Number, ‘‘459 Cortlandt.”’) No. 95 WILLIAM STREET, N. Y. 








Vou, LIT. THURSDAY, JAN. 25, 1894. No. 4. 








READERS Of THE SPECTATOR will note a material change in 
our Chicago department in this issue. Having made arrange- 
ments with gentlemen in close and constant touch with the life and 
fire insurance interests in that city, they will hereafter keep our 
readers informed as to what is transpiring in this field of indus- 
try in that “ Metropolis of the West.” Chicago is an important 
insurance centre, and as THE SPECTATOR aims to be national, 
not local, in its character of a purveyor of insurance news, we 
shall hereafter give more attention to what is transpiring among 
the great army of general and local agents domiciled in that 
city. This correspondence will grow more and more interest- 
ing as the writers become more familiar with the paper and its 
readers. 





Tue New York Tariff Association is to be credited with a 
vast amount of good work done in the rating of risks in the 
Metropolitan district, whereby the fire insurance companies are 
obtaining better rates than heretofore. But there is a very 
general desire that its work should be extended to include 
dwelling houses and all sorts of non-hazardous risks. The 
objection to doing this, we are informed, lies in the fact that the 
Continental is not a member of the Tariff Association, is not 
bound by its ratings or its rules, and several other companies 
are reluctant to tie themselves up and leave that company a free 
lance in the field, at liberty to cut rates, pay extra commissions, 
or resort to other methods not sanctioned by the association to 
secure business. At the same time, it is conceded that the Con- 
tinental maintains rates on rated risks, and in many instances 
charges more than the tariff, but persists in paying a higher rate 
of commission on some business than the association permits. 
The opposition of the Continental to Tariff Association methods 
is of long standing, and is not confined to the Metropolitan dis- 
trict by any means. Its officers have peculiar ideas upon cer- 
tain points, and will not submit these to the rule of the majority, 
preferring to run the company according to their own plans and 
methods. They have not been particularly unsuccessful in so 
doing, their annual statements comparing favorably with those 
of other companies of its class. Still, it is unfortunate that the 
Continental is unwilling to surrender its individual opinions 
upon matters of minor importance to secure the greatest good 
to the greatest number, when the benefits to be derived from 
so doing would accrue equally to it. The opinion is very gen 
erally expressed that if the Continental would join the Tariff 
Association, or even agree to maintain the rates established by 
it, that the other companies that are now holding off would 
also make a similar agreement, so that all risks in the Metro- 
politan district would be rated at an early day and a decided 
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improvement in the situation thereby secured. In view of the 
losses shown by the annual statements of the companies, this is 
a consummation devoutly to be wished. Perhaps a little mild 
moral suasion brought to bear upon President Moore at this 
particular time might be productive of good results. 





WE cited last week an instance where an agent of a life com- 
pany offered a rebate of ninety-eight per cent of the first year’s 
premium to a person whom he finally persuaded to take a 
$50,000 policy on that basis. The agent was working to receive 
the big bonus offered him by his company if he would write a 
certain amount of business before the end of the year. He had 
nearly reached the prescribed amount ; the bonus was in sight, 
and it was so liberal that he could afford to give away the entire 
premium on a few policies if he could only place them. Apro- 
pos of this, a correspondent writes as follows : 

One of the curses of life insurance business is that of giving bonus contracts. 
It causes more rebating, misrepresentation and demoralization than any other 
one of the evils that has grown up in the business, The abolition of this 
one feature would go a long way toward the cure of rebating. 

In this connection we would call attention to a communica- 
tion from Brussels that we print in another column of this issue. 
The French companies propose to put a stop to rebating by 
cutting off the agents’ facilities for giving rebates, fixing their 
commissions on a basis that is calculated to compensate them 
fairly for their services, but if they divide with the insured they 
will have little left for themselves. We believe that the agents 
in this country should be paid liberal commissions, but not so 
liberal as to tempt them to divide with the insured and thereby 
bring the business into disrepute. But so long as volume of 
business is the god that certain managers worship, and the high 
pressure methods necessary to secure volume are maintained, so 
long will extravagant commissions and big bonuses be paid and 
the rebate evil, with all its concomitants, continue to exist. 





SoME years ago Edward Atkinson advocated placing pipe 
lines and fire hydrants on the roofs of buildings in the business 
centre of Boston, to be operated by a special water supply, for 
the protection of property in that section. He is again advocat- 
ing that plan, and argues that it would save the propertyowners 
vast sums of money now squandered in fire losses, excessive 
insurance premiums, etc. Mr, Atkinson is unquestionably 
right, and Boston will do well to make a practical test of his 
plan. But the day is not far off when all large cities, having 
abundant supplies of water at their command, will be forced to 
adopt plans by means of which unlimited water can be had at 
any point at an instant’s notice, for the extinguishment of fires. 
New York and Brooklyn, for instance, have the Atlantic ocean 
rolling at their feet, yet there is often a scarcity of water for fire 
extinguishment, and such as is available is obtained under dis- 
advantageous conditions. It would be a simple matter to lay 
pipes through the streets for the conveyance of salt water under 
high pressure, while the placing of hydrants at frequent inter- 
vals would enable the firemen to concentrate a number of pow- 
erful streams at any given point, and thereby prevent the 
spread of fire. But we are content to hobble along with a water 
supply system that is scarcely sufficient for domestic purposes, 
and take chances on some accident happening to it at the 
moment it is most needed. The indifference of our people to 
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the ravages of fire is wonderful. With the fire waste exceeding 
$150,000,000 annually, and the contingent losses amounting to 
half as much more, we continue to construct the most inflamma- 
ble sort of buildings and neglect the simplest precautions to 
protect them. If thereby the country could be saved from fire 
losses and the sacrifice of life, money, time, etc., that the annual 
burnings involve, it would be economy for the government to 
sink $200,000,000 a year in the Atlantic ocean beyond all possi- 
bility of recovery. The taxpayers would save money by the 
operation. A great portion of the fire loss is made up of burn- 
ings that occur in the cities bordering upon the ocean, the great 
lakes, or inexhaustible rivers, and there is no reason why a sup- 
ply of water from these sources should not be so distributed 
throughout those cities as to render a conflagration impossible, 
and even a serious loss a thing of rare occurrence. With an 
adequate water supply, Mr. Atkinson’s roof system of distribu- 
tion in business centres becomes at once feasible, and the 
opportunities for small fires greatly reduced. Our public func- 
tionaries, however, have not been awakened to a realizing sense 
of the importance of providing adequate fire protection for the 
millions of dollars worth of property they are supposed to watch 
over, but whenever the various “rings’’ that govern the cities 
see money in a proposition for providing aseparate water supply 
for fire extinction and general municipal purposes, then we shall 
get it and not before. 








NEW YORK SURVEYS. 


What a Practical Fire Underwriter Sees and Hears. 

THE American Central of St. Louis lost $155,491 of its surplus in 1893 
and has but $192,923 left. 

* * * * 

A. W. HArt of Louisville, who established the Columbian Fire Insurance 
Company of that city, has resigned the presidency of the latter and decided 
to remove to New York city. He has shown his underwriting faculty both as 
department manager of the Southern California and as organizer and active 
manager of the Columbian. Of the latter, started in a time of almost unpre- 
cedented hardship insurancewise, he has made a grand success. Mr. Hart 
has a business arrangement pending which is not yet sufficiently advanced to 
be made public. He should have no difficulty in finding an excellent berth, as 
there is always room at the top. 

* * *k * 

WHILE the statements of the Hartford Fire Insurance Company in the State 
Department reports, in The Fire Insurance Pocket Index and other publica- 
tions show that the Hartford Fire was organized in 1810, our readers will 
notice that the published statement of the company for the current year con- 
tains the figures ‘‘ 1794” on the left upper corner and *‘ 1894” on the right 
upper corner. The explanation to this is that the Hartford Fire really began 
business in 1794, but was not organized as the Hartford Fire Insurance Com- 
pany with a corporate capital stock until 1810. Previous to that date, those 
who organized the company transacted fire insurance on the Lloyds plan. 
So the Hartford Fire can fairly claim to be now a century old. We under- 
stand that President Chase is preparing a centenary pamphlet which will con- 
tain documents showing the existence of the company 100 years ago and other 
historical and interesting data, the printing of which at this time will fitly 
celebrate the 1ooth anniversary of the old Hartford. 

* * * * 

A SCHEDULE rate is merciless but just. We saw a revised rate on one of the 
tariff bulletins issued this week which was originally $2.35 on contents, but 
by imprevements and changes the contents now rate at only ninety-five tents. 
The difference is in improvements—removal of benzine, introduction of auto- 
matic alarms, coinsurance clause and other devices, Underwriters say that it 
is a better risk at ninety-five cents than formerly at $2.35. 

TuE Board of Underwriters have made a declaration of war upon the indi- 
vidual Lloyds underwriters by calling upon the legislature to regulate them— 
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All this is very desirable, 
The attitude 
It may be 


tax them, and compel them to make statements. 
but it is questionable whether this is the best way to proceed. 
of the legislature toward insurance companies is not assured. 
unfriendly, and a hue and cry may be raised that the companies are trying to 
create a monopoly—a trust, in fact, such as was so roundly and foolishly 
denounced by one of the dailies a year ago. The initiative against the Lloyds 
should be in the Insurance Department and thus the hostile sentiment teward 
the companies be disarmed at the start. 
* * * * 

Our city underwriters are of a generous disposition and are disposed to 
show it when occasion offers. The recent death of a patrolman in the dis- 
charge of duty in the Pearl street fire places them in an embarrassing posi- 
tion. The patrol committee wish to vote the widow $2000, but many mem- 
bers of the Board of Underwriters feel that this would be a dangerous and 
illegal proceeding. They have resolved to tax themselves individually in 
proportion to the receipts of their companies for a fund to raise $2000 for the 
widow of the stricken patrolman. The occasion emphasizes the need of a 
pension fund for such cases, but how to raise and keep it is thus far an open 
question. Whena few more calls on the pockets of companies have been 
made perhaps ways and means may be devised for future emergencies. 

* * * * 

SUPERINTENDENT ANDERSON of the local board survey thinks that the pro- 
portion of fires in this city caused by electric lights and power wires is very 
small. He attributes it to the good work done by the inspectors of the board. 
Tariff Manager Whiting thinks that electricity is responsible for a larger share 
of the fires from ‘‘ unknown causes” than all other causes combined—and as 
every underwriter knows, the unknown fires are at least fifty per cent of 
the whole number. In some sections they are ninety per cent, but in this city, 
where an office is appointed by law to ascertain the causes of tires, fifty per 
cent is about right. The superintendent of surveys is correct as to the ascer- 
tained causes of fire in this city. 

* * * * 

THE Assurance Lloyds is in full blast ‘again ‘with about fifty-six of the 
original hundred still adhering to it. The withdrawing members are between 
twe fires. They don’t care to go on, and if they withdraw their $5000 
deposits will be impaired; in fact, they will have to take chances on losses for 
which they are liable without any income wherewith to recoup. Verily the 
way of the Lloyds’ subscriber is hard, 

* * * * 

THE Insurance Department has called upon all the Lloyds associates in this 
city to produce proof under oath of the date of their first policy issued under 
their articles of agreement. Certified copies of such policies are called for 
and the Lloyds’ attorneys are hustling around lively in making good their 
claims to recognition prior to October 1, 1892. Deputy Shannon has the 
matter in charge. 

* * * * 

THERE are some strong charges of rate cutting and worse than form man- 
ipulating on employers’ liability and accident policies still heard. The per- 
sonal guarantee policy seems to be the favorite subject for all sorts of liberal 
conditions, and if the companies can make money at prevailing rates, then 
they have been extorting it from the public in former years. 

A LAWYER was lately asked whether a policy covering a brick dwelling 
would be held valid if the dwelling were of frame or wood. He answered 
that a policy thus written would be void because of a misleading description, 
but it would be perfectly valid if it covered a frame dwelling when the build- 
ing insured happened to be of brick, on the principle that it was less hazardous 
than the risk insured. 

* X x x 

IF out of the Underwriters Salvage Bureau should grow an adjustment 
bureau acceptable to all the companies it would be a step in the right way. 
Just now every small (or large) loss brings out from four to twenty adjusters. 
If the loss is in any degree doubtful in amount, the adjusters stand as obstruc- 
tionists in each other’s way. If it is proposed to appraise some adjusters kick, 
and if to settle without appraisal others kick, and the jangling among business 
men shown by the adjusters is shameful. By and bye the necessity of con- 
centrating adjustments will be palpable as noonday. 

2 * * * 

JEFFREY BEAVAN has returned and is veceiving congratulations upon 
his appointment in the Royal. It is strange how many people have just dis- 
covered what a remarkably genial man is Mr. Beavan, They approach him 
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now with hat in hand, although he hasn’t one-tenth of the favors to bestow 
as he had as American manager of the London and Lancashire. 
* * *k * 

THE Manufacturers and Builders has again reinsured in the Palatine as it 
did twelve months ago, but as this is a family affair nobody else is interested. 
The chief mourners are those whose policies have been ordered canceled in 
order to reduce aggregate lines. 

* *k * *K 

THE Board of Underwriters will, at its next adjourned meeting, consider 
the question of a moral hazard bureau. 

*k tk * 1K 

Tue Tariff Association of New York will hold its monthly meeting to-day, 
and will talk over changes in forms. Some of the members are against action 
on this topic until rates are thoroughly revised and enforced. 








CHICAGO SURVEYS. 


Notes of Men and Things from the Standpoint of a Fire 
Underwriter. 

THEOSOPHICAL underwriting receives its initiative this year through the 
medium of the old and classic Hartford Fire Insurance Company, which has 
projected its astral bedy for the purpose of enjoying a separate insurance 
existence in the form of the New York Underwriters Agency. President 
Chase and General Agent Stoddart are both profound students of insurance 
mysticism, and as experienced yoghis may safely be trusted to wield their 
occult powers for the material advancement of the stockholders. Under the 
new administration the Chicago local business of the Underwriters Agency is 
in the hands of Munger, Ebbert & Co. and Webster, Wiley & De Roode. 

* * * * 

THE Citizens Insurance Company of Pittsburgh has decided for the second 
time to try the experiment of a Chicago general agency for the conduct of its 
Western affairs, and has taken the financial precaution to not only put itself 
under the careful guidance of Pellet & Hunter, but to flock with several other 
small companies in the hands of these gentlemen, and whereby the expense 
account is no doubt reduced much below the ratio usually incurred by com- 
panies which flock by themselves. 

: * * k 

THE effect of environment upon fire insurance development is almost as 
noteworthy as the effect of climate upon the fire risk. Why is it that Hart- 
ford, Springfield, Philadelphia, Milwaukee, Glens Falls, St. Paul, Freeport 
and Detroit should be able to produce great and successful agency companies, 
while Boston, Providence, Albany, Pittsburgh, Worcester, Baltimore, Wash- 
ington, New Haven, Wheeling, Cincinnati, Louisville, St. Louis, New 
Orleans, Minneapolis and Cleveland have almost invariably failed to promote 
other than companies of the pigmy type? Still more curious is it that San 
Francisco should have been able to nurture but one eminent company and 
that Chicago should have to be content with being the great central clearing 
house for Eastern and foreign capital. 

k ok * 

THAT overrated impersonal institution, known as the Western Union, has 
begun to discover the mistake it made last fall in refusing to abandon its 
present organization for the wider purpose of forming a new alliance embrac- 
ing the best non-union offices, The mere fact that the membership of the 
Union is open to new accessions does not prevent the outside companies from 
being wary of the malignant virtue of the present organization. The sticklers 
for empty forms won an empty victory at the last meeting, and the attempt to 
regulate the business of the excepted cities has again resulted in the failure 
which might have been expected from the doctrinaries whose practical appre- 
hension of the local situation in large cities is about on a par with the lover in 
** The Last Word,” who ‘** knew women thoroughly—from his books.” 

*K * *K * 

As we have but one local company doing an agency business, Chicago takes 
as much of a preprietary interest in her Western branches of Eastern and 
foreign companies as other cities do in their own institutions. The discussion 
on this subject might, however, be disposed of by the statement that there are 
departments and that there are DEPARTMENTS. ‘The departments with a big 
D are not of the class that increase expenses by unnecessarily duplicating all 
work at the home office or hampering the manager by change of policy every 
few months. That there are departments in this city which ought to disap- 
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pear in the interest of a decent spirit of economy and sensible administration 
goes without saying. As in all things, the sifting process will in time separate 
the necessary from the unnecessary. 

* * * * 

In Chicago local circles the old men are as gracious as sagacious in giving 
the younger element a chance at the reins, It must seem strange to some to 
think of ‘‘Sam” being president of the Chicago Fire Underwriters Associa- 
tion, with young Pellet having his abilities for ‘‘ Vice” officially recognized. 
But these gentlemen have shown themselves in every way worthy of being 
trusted to hold in control the ‘‘ ever-quivering balance of their facilities,” which 
facilities are conceded to be of a high and conservative order. 

Loca. changes have not as yet marked the new year aside from such as have 
grown out of the retirements or contractions of companies. Business is very 
dull, and the demand for mercantile insurance much reduced. Even such 
congested sections as the ‘‘ Farwell Block” are not now overcrowded with 
values beyond the present insurance capacity. 

* *k * * 

THE figures of the various company statements now appearing would be 
almost disheartening were it not for knowledge of the fact that the American 
basis of reserve is so unnaturally high that even a disappearance of net sur- 
plus is not now looked upon with any such degree of alarm as in former years. 
Many companies have peculiar need of this bit of consolation, and are quite 
willing to have the balm applied either from charitable or expedient motives, 

* ** * *k 

THE Providence-Washington Insurance Company, which last year cut off 
the larger portion of its Southern business, is now reported to be contracting 
its agency business in the West. It is not as yet known whether the Western 
department here will be discontinued, but as the expense of its maintenance 
is known to have been over forty per cent of the net premiums during Mana- 
ger Whittemore’s administration, some doubts are naturally expressed as to 
the continuance of the present policy. 

Ir is hoped that the recent internal struggles of the Merchants Insurance 
Company of Newark, N. J., will not affect its general agency here, which for 
many years has been under the efficient charge of Frank D. Rogers. Mr. 
Rogers, besides being a gentleman of capacity, is one of the clean young men 
whose numbers are not increasing under modern civilization. The selection 
of Mr. Keeper as treasurer would seem to be a remarkably suitable one for 
this company. 











CORRESPONDENCE. 


ATLANTA. 
[From Our OWN CORRESPONDENT, ] 

The first fire of the year in this city will cost the companies about $75,000, 
[t occurred on the night of the roth inst. in the large drug house of Jacobs 
Bros., and kept the firemen busy for several hours. The locality is one of the 
most prominent in tke city, and while the building was not of very modern 
construction, the department displayed excellent judgment in its handling of 
the fire. Iam told that the claims for incidental damage to exposing build- 
ings and their contents will be slight. 

Chief Joyner has made some recommendations to perfect the service which 
should be heeded by the city authorities, the most important of which is to 
build another water main from the pumping station connecting with the present 
system, thus preventing in case of accident a temporary shutting off of the water 
supply. Thechief also thinks that at least two more hose wagons are essen- 
tial to the present needs of the city, and another chemical engine and a little 
hook and ladder truck. In the suburbs it nas been necessary at times to use 
as much as 2500 feet cf hose. There has been made recently a change in the 
telephone system connected with the fire department which will be of 
material benefit in the future. In every engine house there has been placed 
a bell somewhat larger than the ordinary telephone gong, and by the phone is 
a switch, by turning which the wires can be cut out from the general list and 
cut into each other. Then by turning a crank the bells in the various houses are 
rung simultaneously, and the call is promptly responded to by each company, 
and when all have answered the message is delivered to all at once, and the 
switch again cut in on the general circuit. This is said to be a great impreve- 
ment over the old system. 

Atlanta expects to entertain the world at its great exposition in 1895. The 
strengest committees have been appointed, and the wealth and brains of the 
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community are engaged to bring about a display of industrial resources never 
before attempted outside of national affairs. It will be interesting to 
underwriters as an evidence of the confidence held by our people in the future 
of this section. 

There have been several changes since my last letter as predicted, and, as a 
matter of record, they are noted herein, E, W. McCerren of Jackson, Miss., 
formerly with the Mechanics and Traders of New Orleans, goes with the Lan= 
cashire Southern department in this city, taking Alabama, Mississippi and 
Louisiana. fF. A. McCarrall, also at one time connected with the same New 
Orleans companies, has the Southern general agency of the Hanover Fire. 
John S. Goldsmith has resigned as special agent of the Hartford to accept 
service with the New York Underwriters Agency, and will hereafter have 
headquarters in this city. J. S. Russell will open a general agency office for 
the Guarantee Company of North America. 

The Palatine is gradually absorbing the business of the Merchants of New- 
ark, which company it recently reinsured. The Home of New Orleans 
finally retired from the agency business, and will confine its operations to New 
Orleans, when it is to be hoped its future will be more productive of profit 
than its past. 

The insurance law was so amended by the last State legislature as to include 
in its provisions and requirements individual underwriters operating either as 
Lloyds or otherwise. 

The new tariff on specie! hazards and manufacturing risks for this city has 
come from the hands of the printer, and is full of changes. A most decided 
advance follows, but in the opinion of many it is quite essential, though the 
insured will be the last one converted to this way of thinking. The work took 
about three months to accomplish. 

An effort has been made in some quarters to connect the name of John C. 
Whitner with correspondence sent to a New York insurance journal, and as 
some of the matter reflected upon certain appointments in this field, it has 
been the subject no doubt of some concern to him, The report seems 
unfounded, and has been denied in the paper referred to, It is to be regret- 
ted that adverse criticism, even when made in the kindliest spirit, should pro- 
duce so much friction. 

The fire department of Montgemery, Ala., has come in for some unfavor- 
able comment lately, and the charge of drunkenness has been rumored as one 
of the causes of its inefficiency. These things do untold injury to a city, and 
it seems that the officials owe it to themselves to investigate, and if the charges 
are substantiated, do some disciplining of a hereic nature. ERNEST, 

ATLANTA, GA., January 13. 





ALBANY. 
[From OuR Own CORRESPONDENT. } 

With its accustomed rush the legislature has opened and bills have piled in, 
making the first real business week a busy one. But, while other legislation 
has been honored by considerable attention, that of insurance has remained 
somewhat dormant. 

The most important insurance matter which has come up for consideration, 
since the committees were appointed in the two houses, was the taking off of 
a Senator on the Senate committee of insurance and the substitution of a man 
who demanded that his claims be recognized, and who said that he had been 
slighted. Senator Reynolds was substituted as chairman of the insurance 
committee in place of Senator Saxton, who had not been changed since last 
year. This was caused by the vigorous fight which Senator Reynolds made 
for recognition. He wanted to be the chairman of seme committee, other than 
prisons, which he presided over. Senator Pound was taken from the insur- 
ance committee and placed in charge of the committee on prisons in place of 
Senator Reynolds, and President (fro ¢em) Saxton was made a member of the 
insurance committee, to fill the vacancy caused by the removal of Senator 
Pound. 

The very first bill on the files of the Assembly is an insurance bill. It was 
introduced by Mr. Keenan of Rensselaer county, and by Senator Collins at 
about the same time. It permits assessment associations to incorporate as 
stock companies under their present titles. 

Another important measure has been introduced in the upper house by Sen- 
ator Mullin. It adds a section to the insurance code, and relates to surety 
companies. It is as follows : 

Whenever any bond, undertaking or other obligation is by law or ordinance, 
rules or regulations of any municipality,{board, body or organization or public 
officer required to be made, given, tendered or filed with surety or sureties, 
and whenever the performance of any act, duty or obligation is required 


or permitted to be guaranteed, such bond, undertaking, obligation or 
guarantee may be executed by a company qualified to act as surety as herein pro- 
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vided ; and when such execution by such company of such bond, undertaking, 
obligation or guarantee shall be in al] respects a full and complete compliance 
with every requirement of every law, ordinance, rule or regulation, such bond, 
undertaking, obligation or guarantee shall be executed by one surety or by two 
or more sureties, and when such sureties shall be residents or householders, or 
freeholders, or either or both, orin possession of every qualification, all courts, 
judges, heads of departments, boards, bodies, municipalities or public officers of 
every character shall treat such bord, undertaking, obligation and guarantee 
accordingly. Such company to be qualified and so act as surety shall be incor- 
porated under the laws of this State and be authorized under its charter to guar- 
antee the fidelity of persons holding places of public or private trust to guarantee 
the performance of contracts other than insurance policies and to execute and 
guarantee bonds and undertakings required or permitted in actions or pro- 
ceedings by law allowed. Its liabilities shall not exceed its assets, but in esti- 
mating its assets, and in estimating its liabilities, there shall be charged full 
capital stock of said company, and all outstanding debts and premium reserve 
equal to fifty per centum of the unearned annual premium on all outstanding 
risks then in force, and in estimating such assets there shall be allowed only 
such assets as are authorized under the existing laws at the 


Mr. Hoefler is the introducer of a measure which amends the law providing 
fer the appointment of a board of fire commissioners for the city of Utica. It 
allows the city to bond itself in the sum of $15,000, in order that the depart- 
ment may be placed in a proper condition for work. BATES. 

ALBANY, N. Y., January 22. 





IOWA. 
[From Our Own CORRESPONDENT. | 

The legislature met on the 8th of this month and the committees were 
announced last week. The chairman of the insurance committee in the 
Senate is Senator Turner of Marshalltown, a farmer, whose inclinations will 
be against the interests of the companies. In the House the chairman is Col. 
S. S. Sessions of Algona, who, though an insurance man himself, has come 
down here for no other purpose than to make a record on insurance legisla- 
tion. He is one of the most influential members, a man of ability and tre- 
mendous energy, and he has announced that he is going after the insurance 
No bills have been introduced yet, but they soon will be. 


companies hard. 
He will also 


Col. Sessions will introduce a valued policy bill of some sort. 
endeavor to increase the requirements made of foreign life insurance compa- 
nies doing business in Iowa. 

Another measure that is talked of is a strong retaliatory law that will enable 
the Iowa Insurance Department to force the Illinois Department to admit the 
Iowa associations. It will be remembered that the Illinois Department 
barred the Iowa associations out on a trivial technicality last winter, Then 
the officers of the Illinois companies professed great friendship for the Iowa 
associations, and gave assurances that they were getting a law passed that 
would admit the Iowans. The law was passed, but after the Lowa associa- 
tions had complied with it, and were about to commence business, they were 
informed that under the Insurance Commissioner’s construction of the new 
law the Iowa associations were all shut out. They had been ‘‘ worked for 
suckers” they found, and were more completely barred out than they were 
before the new law was passed. They are very indignant, and say that they 
will get a law passed by the Iowa legislature this winter that will shut out 
every Illinois association unless the Iowa associations are admitted to Illinois. 

The Iowa Life Underwriters Association held its annual meeting in Des 
Moines on January 16. It was determined to push the prosecution and 
punishment of violaters of the law against rebates te the utmost after the date 
of that meeting. There was to be no retroactive action, but the offenders in 
the future will be closely watched. The legislative committee will devote 
some attention this winter to securing some favorable legislation from the 
Iowa legislature, and hopes to have assistance from the East. The meeting 
was well attended ; almost every company doing business in Lowa was repre- 
sented, The following officers were elected for next year: President, Sidney 
A. Foster, Royal Union Life, Des Moines; first vice-president, E. S. Miller, 
Connecticut Mutual; second vice-president, R. J. Fleming, Mutual, New 
York ; secretary, J. A. Jackson, Provident Life and Trust; treasurer, 
Charles H. Rumsey, Penn Mutual. Executive committee: R. P. Dart, 
National of Montpelier, Vt.; C. S. Van Slyke, Mutual Benefit, New York; 
H. A. White, United States, New York. 

The reports of the insurance companies made to the Auditor of State this 
year will not be very gratifying. They will show big losses ; but the report 
of the chief of the fire department of Des Moines shows that there have been 
less fires in Des Moines during 1893 than for a number of years before. 

The Teachers Life and Benefit Association has been organized in Des 
Moines, Women are admitted the same as men. It combines life and acci- 
dent insurance. Dues are payable quarterly. One-half of all insurance car- 
ried is paid for the loss of both hands, feet or eyes, and one-fourth for the 
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loss of one hand or foot. The officers are: Albert Head, president Iowa 
Bankers Bank; O. B. Ayres, president State Insurance Company; Henry 
Sabin, State Superintendent; C. P. Rogers, superintendent Marshalltown 
schools; J. S. Shoup, superintendent Woodbury county; W_ J. Pilkington, 
with Daily Iowa Capital; J. M. Mehan, president Capital City Com. College; 
L. B. Carlisle, superintendent Chariton schools; C. E. Harsh, secretary 
Farmers Mutual Insurance Company. Officers: Henry Sabin, president; 
W. J. Pilkington, vice-president; Albert Head, treasurer; C. E, Harsh, 
secretary. 

The Bankers Accident Insurance Association of this city proposes to change 
its by-laws so as to pay $625 for the loss of one eye. The Iowa State Travel- 
ing Mens Association decided at its last meeting in this city in December to 
pay $1000 for the loss of one eye. 

The rotton town of Burlington is still rotton. The committee that went 
there last month to fix things up and make it a board town did not succeed. 
A number of the leading Eastern companies have found it most profitable to 
retire entirely from this town. F. W. B. 
Des MOINES, IA., January 15. 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT. ] 

The fire losses in Boston for the year 1893 amounted te about $2,750,000 
and the premiums received were about $2,000,000 for the same period. 

Before the Worcester Board of Trade last Monday night, Insurance Com- 
missioner Merrill, in speaking of the question on fire insurance, said : 

Of the 3000 or more fires in the State of Massachusetts last year, more than 
three-fourths could have been prevented, and the rest were nearly all caused 
by carelessness. Defective chimneys, kerosene and matches are some of the 
principal causes given, In one case the cause given was a beam worked into 
achimney. Another cause was that a man heated a poker red hot and used 
it for a gimlet to borea hole. In France a man cannot collect his insurance 
if the fire starts on his premises. In Boston, in 1892, there were forty-two 
fires that extended to other buildings than the one in which they originated ; 
but in London there were but six such fires; in Vienna, fifteen ; Hamburg, 
ten; Rome, seventeen ; Glasgow, seven, and Leeds, none. 

The electrical committee of the Underwriters International Association 
includesin its second report covering fires caused by electric wires or apparatus, 
seventy-seven fires that have been caused in this way, almost invariably due to 
defective wiring and apparatus, or carelessness in their use, The report further 
states that it is not supposed that anything like a complete statement of the 
country’s fire loss from electricity can be obtained, because much of the terri- 
tory cannot be heard from except occasionally, and because many fires destroy 
all evidence of their origin. It is, however, believed that the data secured is 
very instructive and that it will practically demonstrate the necessity of the 
rigid enforcement of the rules, and that it will bring about a unanimity of 
opinion among inspectors regarding the problems presented by electricity as a 
fire hazard. 

The Boston Board of Fire Underwriters have issued the following : 

Companies are notified that the electric lighting in building No. 383-7 
Dorchester avenue, occupied by Hunt & Spiller Manufacturing Company, is 
not approved by the board. The current is taken from the West End Street 
Railway Company’s trolley wire. 

The Queen and the Quincy Mutual will withdraw from Vermont, it is 
reported, both on account of heavy losses that have rendered business 
unprofitable. 

The new firepreof building just erected for the headquarters of the Boston 
Fire Department is now nearly completed, and the fire alarm headquarters 
will soon be removed from the dome of the city hall. 

The annual meeting of the Agency Association of the Massachusetts Mutual 
Life was held in Springfield this week, about sixty of the company’s agents 
being present. 

The Boston Board of Fire Underwriters are deliberating over the subject 
of charging for indorsements. 

The Milford Mutual, which was reported in THe SPECTATOR some weeks 
ago as having made an assessment in December, shows on January I a surplus 
of $6000. The company’s premiums during the last year were $8800, with 
losses at $14,500, which necessitated the assessment amounting to $10,000. 

The annual meeting of the Boylston of Bosten was held this week and all 
the former officers were re-elected, with the exception of O. E. Weld, who is 
succeeded by J. D. Williams. 

At the meeting of the New England Insurance Exchange last Saturday the 
executive committee was requested to consider the advisability of extending 
the operation of the coinsurance clause so that it would apply to risks not 
now specifically rated. Attention was called to the hazard of inside wood- 
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finishing covered with varnish and other finishing compounds, and the execu- 
tive committee was requested to take the matter in hand and report some rec- 
ommendation as to the charge for such hazard where it seemed necessary. 

H. N. Baker has resigned his position as general agent of the American 
Insurance Company of Boston, 

In accordance with a previous vote, the Boston Life Underwriters Associa- 
tion has donated to the Boston charity fund the sum of $1000 ; the January 
dinner having been omitted, each member contributing to the fund instead, 

The Massachusetts Hospital Life will wind up its life business, and all the 
policies have been paid. 

G. W. Goddard, formerly manager of the Home Life Insurance Company 
in Boston, has accepted the positien of manager for Delaware and Eastern 
Pennsylvania of the Union Central Life. 

The case of the widow of the late C. W. Copeland, who was believed to 
have committed suicide last fall, while carrying a life insurance of $30,000, 
against several insurance companies, has been settled on acompromise. The 
interested companies that claimed suicide are the Travelers, the AZtna and 
the New England Mutual Accident Association. 

The Board of Fire Underw.,iters of Hartford, Conn., have voted to charge 
one-half of one per cent additional on fire insurance rates in stores, offices, 
etc., where lights are not protected by spark arresters ; which will take effect 
February 15. This applies to arc electric lights, and these lights will not be 
permitted at all in manufacturing establishments except during business hours, 

BosTon, MASs., January 22. ALLAN Eric. 





NOTES EN ROUTE. 


[From OuR OWN CORRESPONDENT. ] 

The cotton warehouse plans of James E. Beasley, secretary of the Factors 
of Memphis, are being generally favorably entertained. The South-Eastern 
Tariff Association has thought enough of them to refer them to a special com- 
mittee composed of Messrs. Egleston, Dox, Gay, Whitner and Secretary 


Tupper. Mr. Beasley's preparation for jute bagging is also attracting much 
favorable notice. The Factors has had a good year, and the outlook for it is 
encouraging. 


Walter Kline, special of the Phoenix of Hartford for Tennessee, Arkansas 
and Mississippi, with headquarters at Memphis, reports a healthy business 
growth and has nothing to complain of in the line of losses, Mr. Kline is 
the youngest special in the Southern field and at the same time one of the 
best informed. 

R. A. Parker & Son, representing the Phoenix of Hartford, Caledonian, 
Oakland Home, Home of Memphis and American Surety Company, is a new 
firm which is forging rapidly to the front. Its business in the past year main- 
tained a substantial, steady growth, despite the depression, and its losses 
were light. In eighteen months R. A. Parker & Son has become one of the 
leading offices of Memphis. 

The Phoenix of Memphis has closed a good year with a premium income of 
about $25,000 and losses less than the average. Up to October 1 its lesses 
were only $2400. 

On October 1 the Hernando of Memphis stood $20,000 to the geod. Sec- 
retary Dunscomb, who also represents as agent the Norwich Union and Home 
ot New Orleans, reports much progress in that line as well. 

Warren & Morgan is a new firm of Memphis representing the Delaware 
Insurance Company. Since its organization in March last its business has 
grown largely until it is now one of the leading local offices. Warren & Mor- 
gan also transact in addition a large outside business. 

The Planters Fire and Marine of Memphis shows a good gain in premium 
receipts and a lower loss ratio fer 1893, and its experience on the whole was 
quite satisfactory. 

The Sun Life in Memphis under Superintendent F, W. Smith reports good 
progress. During a prize period closing September 25 last, agents W. N. 
Jenkins and Joseph Starr each won gold badges. Mr. Jenkins made an 
increase of $15 during the fifteen week period, and collected 95 per cent on 
an $89 debit. Mr. Starr's increase was about $18 with 96 per cent of col- 
lections on a $32 debit. Superintendent Smith took hold of this district 
about a year ago with a debit ef $265, and he has succeeded in building 
it up to $700, which good work is fully appreciated by his company. He 
has three assistants and twenty-one men, and is increasing his force all 
the time. 

The Bluff City of Memphis reports satisfactory progress. Its business has 
grown and its losses have decreased so that the officers feel well satisfied 
with the results of their labors in 1893. 

The Citizens of Memphis, R. W. Parham, secretary, is doing very well, 
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Under Mr. Parham’s direction the Citizens in less than two years has wiped 
out a debt of $5000 and established a credit in its stead. Its less ratio 
up to October 1 had been only fourteen and one-half per cent, Secretary 
Parham is desirous of getting a good company for local representation to 
take the place of the Phoenix of London. which has withdrawn from the 
State. He guarantees good business and plenty of it. In the year June 
1892 to 1893 he gave the Phcenix premiums of $8200 with losses of but 
$365. Geo. Arnold, a prominent cotton merchant of Memphis and a wealthy 
and influential citizen, was recently elected President ot the Citizens. 

Major P, W. Crawford, formerly at Little Rock as general agent of the 
Massachusetts Benefit Association for Arkansas, Mississippi and Alabama, 
has removed his headquarters to Memphis, Tenn., and associated with him 
ex-Assistant Postmaster Dyer. 

Allen & Strong of Memphis have been appointed general agents of the 
National Mutual Insurance Company of New York for Western Tennessee. 

Superintendent J. R. Whaley of the Metropolitan at Nashville, Tenn., 
assum:d charge August 28 and has succeeded in improving the collections 
handsomely, despite the hard times, and weeding out undesirable business, 
Superintendent Whaley was formerly at Washington for the Metropolitan, and 
has been in the company’s service for eight years altogether. He is an enthu- 
siastic ‘‘ Met’ man. 

The Tennessee agency of the Mutual Life, Biscoe Hindman, general agent, 
Nashville, was materially ahead of last year in new business up to October 1, 
and there is every reason to believe that this record was maintained up to the 
close of the year. The business up to October I was as great, in fact, as for 
the entire year of 1892. Since assuming charge of this agency in March, 18g1, 
Mr. Hindman has more than doubled the business in force, going from 
$4,000,000 to over $8,000,000, The Mutual now leads in Tennessee in new 
business and an increase in business in force. Biscoe Hindman is one of the 
most successful general agents of his company, though the youngest. 

J. W. Jackson, agency director of the New York Life for Middle and East 
Tennessee, Nashville, did a largely increased business in 1893. The accumu- 
lation form of policy is the favorite seller in this field. Mr, Jackson is an 
educator of agents as well as a producer of business and makes a highly 
desirable representative for one of the greatest and best of life companies, 

C. V. LeCraw, Nashville, manager of the Equitable Life for Middle and 
East Tennessee, had a large business in the first six months of 1893, and 
managed to weather the panic prevailing during the remainder of the year and 
show handsome results on the whole. Manger LeCraw has his territory well 
organized now with special and local agents, and has formed a new district 
recently at Morristown. He wrote a large amount of instalment insurance in 
the year just closed, and is bound to be found in the front of the procession 
at all times. 

The Covenant Mutual Life of St. Louis reports better business in 1893 and 
with less expense than formerly, The company is no longer pushing its 
monthly payment business, but selling mostly life rate endowments and fifteen 
and twenty pay life. A new policy of this company is styled ‘‘ Twenty pay- 
ment life indemnity and income policy.” This policy becomes paid up in 
twenty years, and then the annuity commences. The premiums on the ’93 
business were larger than upon the ’92, indicating a better class of business. 
The premium income up to October 1 exceeded the whole year 1892 by about 
$13,000 and the interest income was $5000 greater at the sametime. The 
company’s assets were not affected in the least by the panic, and its statement 
will consequently be a good one throughout. 

The German Mutual Life of St. Louis quadrupled its business in 1893, and 
has had few lapses. It has not a dollar of delinquent loans, and has not fore- 
closed a mortgage for nine years. The German Mutual will continue to push 
and spread as the business warrants. 

W. R. Stelle, St. Louis, manager of the AZtna Life for Missouri, has done 
very well in new business, considering the times; his collections have been 
exceptionally good and his lapses few. He thinks 1894 will be a first-class 
year for life insurance in his field, F.S. Dodge looks after the accident 
branch of the same company with much success, 

The National Surety Company of Kansas City, Mo., which commenced 
business in March, 1893, having insured the surety branch of the Missouri, 
Kansas and Texas Trust Company, has thus far exceeded the best expectations 
of its promoters and officers, and its statement will be a genuine surprise to 
many. It is managed by one of the most active and intelligent men in the 
surety business. 

John A, Brown, Kansas City, Mo., manager of the Equitable Life for that 
point and the State of Kansas, assumed that position a year ago, and at last 
accounts was going to make a record of $2,000,000 in new business for his 
first year. Mr. Brown is a first-class manager, and though he has surrounded 
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himself with some of the best soliciting talent in the West, still has room for 
a few more first-class agents. 

Wm. P. Rodgers, Kansas City, Mo., general manager of the Equitable of 
Iowa, looks for a very good year in 1894, and is well satisfied with the past 
growth of his company in his field. The company has no more enthusiastic 
agent in its service than Mr. Rodgers, who can utilize the services of a few 
agents of reliability and energy. 

C, E. Hochstetler, Kansas City, Mo., State agent of the Travelers Insur- 
ance Company, has had another good year despite the depression, and looks 
quite confidently upon 1894. He is one of the strongest accident managers 
in the West. 

The Shawnee Fire of Topeka did very well in 1893 under Secretary Going. 
Its premium income for that period will approximate $100,000, and its lo s 
ratio will likely be under forty per cent. The company is now well repre- 
sented throughout Kansas, Oklahoma and Indian Territory, and gives every 
promise of success under Secretary Going’s management. W. M. Bronson, 
Oklahoma, has been appointed special for Oklahoma and Indian Territary, 
with headquarters at Guthrie. 

The Kansas Mutual Life Association of Topeka has much to be thankful 
for in 1893. Its assets have been handsomely increased, and the pan‘c has 
cut no figure in its securities, which are principally farm mortgages loaned at 
not to exceed forty per cent of the actual value. The company has not been 
obliged to make any foreclosures, and its interest payments are prompt and 
satisfactory. The following shows its growth in assets in the past four years : 
Assets, January 1, 1890, $107,465; January 1, 1891, $128,078; January I, 
1892, $160,656; January 1, 1893, $191,829. A twenty-year accumulation 
policy at,ordinary life rates and a twenty-year instalment policy are new and 
popular contracts with the Kansas Mutual Life, which proposes to equip its 
agents in the field as well as any company. Several more new contracts will 
be issued by it this year. Major E. N. Morrill, a director of the company, is 
one of the best financiers in the State, and his counsel has been of much 
assistance to the Kansas Mutual. The same good management prevails as at 
its commencement, viz.: J. P. Davis, president; W. M. Wellcome, vice- 
president; John E, Moon, secretary; Prof. C. G. Blakely, actuary ; and they 
are responsible for the company’s present success. A few more first-class 
men can be utilized by the Kansas Mutual as State and district managers. 

John E. Lord, Topeka, general agent of the Mutual Life tor Kansas, did 
as well in £893 as in the year preceding, which was an excellent period for 
him. The recommendation given the Mutual Life by the executive commit- 
tee of the Farmers Alliance to its people has had a notably good effect in Mr. 
Lord’s territory. He is making a specialty of covering his field with local 
agents, and is obtaining satisfactory results from such. Mr. Lord has all the 
qualifications of the successful agent, and is bound to win. 

G. H. Baughman, general agent of the Connecticut Mutual Life at Lincoln, 
Neb., made a good increase in business last year, and expects to do still 
better in 1894. He visited the home office for the first time in October last, 
and its entire satisfaction with his business and efforts was very gratifying to 
him. i. Sy 8s 
OMAHA, NEB., January I5. 





COMMUNICATIONS. 


Proper Adjustment of Losses. 
[To THE EDITOR OF THE SPECTATOR. ] 

In your issue of January 11, I read an article from President Moore of the 
Continental upon the subject of adjustments. Your comments upon the 
same so fully express my own views that I feel personally grateful that they 
should have been presented to the public in the manner which you have 
treated it. 

I have tried for years to awaken some particular interest in the minds 
of the officers of companies bearing upon the proper adjustment of losses by 
trained men, thoroughly capacitated by study, and extended experience. I 
must confess, however, that the efforts of one individual are not sufficient to 
awaken even an apparent interest in a matter more vital to the dividend pay- 
ing ability of companies, than the uncertain gathering in of premiums. 

It is a fact that must be recognized that to properly understand the many 
varied characters of losses to which the companies are subjected, requires an 
experience of many years to qualify any one man to handle in an equitable 
manner. And yet we find companies addicted to the practice of entrusting 
such interests to parties immature in experience, and very often lacking in 


capacity. President Moore is modest in his claim of five per cent wastage by 
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the hasty, ill-advised and injudicious settlement of lossclaims. The lumping 
process to which he alludes almost invariably grows out of the inexperiénce 
and incapacity of the party handling the loss. If he is as fully equipped in 
his knowledge of the character of the loss as the insured, he ought to feel no 
hesitancy in expressing that fact and exercising an ability to bring about equit- 
able results. This lack of knowledge is the spur which induces lump settle- 
ments at any figure less than the amount of the policy, whose finale is 
a letter of congratulation to the company that they have not paid a total loss. 

The wild assertions that are often made to companies by inexperienced 
men lead to complications which tend to invoke the aid of the law, when an 
ability to determine the weight and reliability ;of divers and sundry reports 
which surround almost every insured would serve to steer the companies clear 
of litigation and obnoxious and vexatious legislation. 

That legislation is oftentimes invoked is not to be wondered at when a 
citizen of a community, whose past life has been one of piobity and well- 
doing, should (because of the happening of a fire) be placed in the catagory 
of a suspect. Too wary to openly avow their suspicions of a loss, and with 
too little intelligence or insight to determine the value of the many rumors 
which almost always encircle a loser by fire, many men so called adjusters 
write fully their personal suspicions to the company, thus arousing unrest and 
dissatisfaction, without fairly stating the past history of the man, and the fact 
that he has maintained a reputation which should set him above even a sus- 
picion. It has always seemed cruel to me that because of holding a contract 
of ours at the happening of the contingency under which we propose to 
‘relieve him, that a stranger should be permitted to cast a reflection upon that 
entire past, and unqualifiedly condemn a customer of the company whose 
patronage has been seught because of the very standing which was known or 
believed to have existed prior to this emergency of fire. 

When the company representatives come to view the insured as customers, 
entitled to full consideration and kindly assistance, made manifest by the 
mode and manner of treating losses, we will invoke a moral sentiment which 
will do away with the idea of legislative action, and at the same time build 
up a moral support, which will give the companies aid and assistance in 
divining and prosecuting fraudulent claims. This latter we greatly need, for 
it is within the power of every community to measurably frown down and 
control, to a certain extent, fraudulent fires by the assertion of a moral anti- 
pathy to such deeds. These influences, which the adjuster should bring abou’, 
can never be attained when the losses are put in the hands of men who do 
not recognize the position of companies toward their customers, nor can the 
amounts now so lavishly paid be lessened except knowledge, skill and equity 
prevail, These three are the accomplishments of a lifetime, not inherited, 
nor to be acquired except after much research. 

It would require all of the powers to be invoked by such a man as the 
president of the Continental before any unity of action can be taken in this 
respect, It must be a move of the companies, heartily sustained, and unti 
then we can expect no improvement in this particular over the past. 

I trust that you will not give up the fight in this direction, for I know no 
work trom which better results could be evoked. A. SPECTATOR. 

ATLANTA, GA., January 17. 





Liability Insurance. 
By E. W. Der LEon, 


[To THE EDITOR OF THE SPECTATOR. ] 

The collapse of the American Casualty Insurance and Security Company a 
few weeks ago will doubtless tend to discourage many people from future 
experience with liability insurance, while others will be inclined to regard with 
discredit the whole system of this kind of insurance because of said failure. 
That such conciusiens would be both hasty and ill advised will appear to the 
minds of all those who can clearly and dispassionately look closely into the 
fundimental principles which form the basis of, and the necessity for, liability 
insurance. For it must readily appear to all who are familiar with this branch 
of insurance that the common and statute law of the United States being so 
framed as to hold employers of labor to a very strict accountability for 
injuries suffered by their employees from what might be construed inte the 
negligence or want of care on the part of the empleyer the necessity has been 
created, and the demand remains as imperative to-day as formerly for a policy 
of insurance which will relieve the employers of labor from the responsibility 
for such injuries, and from the financial loss which usually results from them. 
As long, therefore, as the laws of the States remain as they are on this sub- 
ject, the need will exist for this kind of insurance, and the most salutary lesson 
to be learned from the failure of a liability company is the warning to every 
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man to look well into the company and into the contract he accepts, and if 
he fails to do this he has himself invited whatever loss may come to him, 

Before going further into this subject I desire to distinguish clearly between 
what is commonly known as casualty insurance and liability insurance, which 
last is the form of contract under discussion, Under the first head may be 
included individual (or personal) accident, plate glass, automatic sprinkler, 
burglary, workmen’s collective (or wage) policy and machinery breakage 
insurance. Under these various contracts a company agrees to pay stipulated 
amounts on the happening of the contingency insured against, irrespective of 
the question of the legal liability of the insured, and for assuming this chance 
of possible payment the company receives a certain premium. These contracts 
are based on no established legal principle which would compel the insured 
to pay anything to some third person on the happening of the event iusured 
against in the policy, and should he have elected to carry no insurance of this 
kind, the loss, if any, would fall on him alone, and he would not be answer- 
able to any one in damages. 

But the contracts of liability insurance differ very materially from those 
above referred to, and the essential difference consists in the fact that a lia- 
bility policy takes the place of the insured—first, in his legal relations with 
his employees, assuming the duties which the law imposes upon the employer 
toward the employees in connection with the business carried on; secondly, 
it stands in the place of the insured as regards his legal liability for injuries to 
persons other than his employees, or for damage to the property of others. 
Under this head may be classed employers’ liability, public liability, general 
liability, steam boiler and elevator insurance, and the more modern contracts 
covering liability for damages to persons or property caused by horses and 
vehicles, street and steam railroads and steamboats. 

A glance at the wording of a few of the most important of these contracts 
will illustrate the broad field covered by liability insurance. 

The insurance clause of an employers’ liability policy generally reads about 
as follows: ‘* Against all liability of the assured for damages on account of 
the personal injury or death of any of the employees of the assured, resulting 
from any and every accident happening to them upon the above described 
premises, or elsewhere, while in the active service of the assured,” 

For a public liability policy, the clause reads as follows: *‘ Against all lia- 
bility of the assured for damages on account of the personal injury or death of 
any person whomsoever, other than the assured’s employees, resulting from 
any and every accident happening on or about the above described premises, 
or caused by any of the horses or vehicles, owned by the assured, and enum- 
erated in the application herefor, wherever they may be, while used in the 
active business of the assured.” 

The insurance clause of the elevator contract is as follows: ‘* Against all 
liability of the assured on account of the personal injury or death of the 
employees of the assured, or of any other person or persons whomsoever, 
resulting from any accident caused by said elevator, er any accident in the 
elevator well, hoist way, or caused by the machinery or appliances thereof.” 

When we come to look at theinsurance clause of a boiler insurance con- 
tract, we find that in addition to the personal damage clause there is a prop- 
erty damage clause also, and the wording of the contract is generally about 
as follows: 

Against loss or damage to property of every description, wherever located, 
whether owned by the assured, or for which the assured may be liable, in case 
of loss or damage resulting from the explosion, rupture or cellapse of the steam 
boilers situated or the premises ; and against all claims on account of the loss 
of human life, or injury to person, resulting from such explosion, rupture or 
collapse, whether such death or injury is caused to the employees of the 


assured, or to any other person or persons whomsoever, and not contingent on 
the liability of the assured. 


These few examples will serve to show how far the protection under a lia- 
bility policy extends. In every case the contract reads, ‘* Against all liability 
of the assured, etc.,” and the very obvious meaning of these words is that 
there is an inevitable liability on every employer which he cannot evade, and 
which does not become less or disappear in the failure of a company which he 
may have been insured in. The law of liability has its origin in considerations 
of humanity and public policy, and the strict enforcement of its provisions 
becomes more necessary every year. To quote the words of a current insur- 
ance journal on this subject: 

It is fairly predictable, from the experience of the past few years, that the 
greater crowding of an increased population, the growing tendency of the 
public to more trequent travel, engendered by extended transportation facili- 
ties, and the added difficulties of life in a civilization that is becoming more 


complex every day, will continue to make the casualty loss ratie ascend stead- 
ily for an indefinite period, 


It behooves every man, therefore, who employs labor or uses machinery, to 
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see to it that he is well protected from financial loss in the legal responsibility 
imposed upon him toward his employees and the public at large. Not only 
does a liability policy indemnify employers in money for any sums that they 
may be called on to pay for accidents, where a legal liability could be estab- 
lished, but the employer is further protected from the expense and annoyance 
of litigation, encouraged and fostered by speculative attorneys, even where no 
liability codld be successfully established. For should such a suit be begun, 
the insurance company defends the same at its own expense until judgment is 
rendered, even theugh it be a clear case of no liability on the part of the 
assured. 

In my next paper I shall trace the origin and growth of this branch of insur- 
ance in the United States and outline the general procedure followed in the 
settlement under a policy. In conclusion let me quote from an eminent 
authority on this subject, who says: 

The business is a serious one, and it demands care on the part of the insur- 
ance company, experience also, financial reponsibility also, and an upright 
disposition. If people needing the insurance are careless in choosing their 
company they may be inconvenienced, deceived and put to loss. That, how- 


ever, would not be the fault of the system, but rather the fault of the persons 
seeking to buy insurance without considering the standing of the com- 


pany. 





Appropriating [loney for a State Fair. 
[To THE EpIToR OF THE SPECTATOR. ] 

The Springfield (Ill.) Local Board of Fire Underwriters is a newly incor- 
porated institution under State law. Its president is General J. W. Vance, 
formerly the Adjutant-General of Illinois. There seems to be no limit to its 
powers, as appears from the fact that at a late meeting of the board an appro- 
priation of $300 was made in aid and promotion ef the State fair, lately per- 
manently located in that city, and an assessment of all companies represented 
in the board was ordered to be made under the head of ‘* beard expenses,” to 
make up the amount, $300. 

Ts not this a new departure, or rather an enlarged scope of the authority of 
agents to ‘‘ appropriate” the money of the companies they represent? Other 
local boards all over the country will doubtless be interested in the issue 
raised. 5 WB 

SPRINGFIELD, ILL., January Ig. 





French Life Companies and the Rebate Question. 
[To THE EDITOR OF THE SPECTATOR. ] 

American insurance circles will hear with interest about some radical 
changes that have been made since the first of January, 1894, by the French 
life insurance companies. The two most important moves made are an 
increase of about ten per cent on the existing rates of life insurance, and a 
complete change in the commission system. If the increase in rates is not at 
all justified, on the other hand, the change in the commission system isa very 
wise one. The object of the French offices in making the change in com- 
missions is to prevent agents from rebating. The French offices that suffer 
much from the same evil decided not to ask any government legislation to 
protect the policyholders, but they made up their minds to cut off the source 
of rebating, and for that purpose they drew up a mutual agreement to cancel 
all agents’ contracts existing for the first of January, 1894, and to pay only for 
new business after that date the following prices : 

Whole life, first year, seven per cent per thousand on amount insured, 

Limited life, second year, five per cent per thousand on amount insured, 

Endowments (annual premium), third year, three per cent per thousand on 
amount insured, 

Term assurance, fourth year, three per cent per thousand on amount 
insured. 

Term assurance, fifth year, five per cent per thousand on amount insured 

As these changes are advertised, the public will know that the big broker- 
ages are done away with, and that it will be utterly impossible for any life 
insurance agent to allow any more discounts on new premiums, unless he 
wants to work for nothing. Of course, agents do not like those changes, 
and French companies will have to pay big salaries if they de not want te 
loose a great deal of their producers, who will join the American offices who 
continue to pay brokerages for their business. The change is by all means 
a wise one, and will better prevent rebating than all the American legislation. 

BRUSSELS, BELGIUM, January 3. L, 8 W. 








—Superintendent F. Oelke gave a banquet to his agents and friends of the 
United States at Des Moines, Ia., on the 6th inst. Supervisor F, C. Skellin- 
ger was among the guests and made an interesting address, 
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INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—Superintendent McFedrics of Altoona, Pa., has taken charge of affairs at 
Bellaire, O. 

—The Prudential appointed Agent H. Virgin as assistant superintendent 
at Milwaukee. 

—W. J. Urwick, assistant superintendent for the Prudential at Toledo, has 
been discontinued. 

—F. C. Dodsworth has been appointed superintendent for the John Han- 
cock, at Buffalo, N. Y. 

—The Prudential promoted Agent P. Saull to assistant superintendent in 
the Philadelphia No. 3 district. 

—The Metropolitan transferred Assistant Thos, Doyle from Brooklyn to 
the New York Middle district. 

—The Metropolitan promoted Agent Paul May to assistant superintendent 
in the New York Middle district. 

—Superintendent Guns reports that the business outlook for the Metropoli- 
tan at Niagara Falls is very good. 

—Superintendent Griffith, who for a long time represented the Metropoli- 
tan at Kansas City, has resigned. 

—The Prudential promoted Agent D. J. Davies to assistant superintendent 
in the Philadelphia No. 4 district. 

—J. J. Williams, superintendent for the Life Insurance Company of Vir- 
ginia at Indianapolis, has resigned. 

—Inspector J. W. Harrison has been appointed assistant superintendent for 
the Metropolitan in New York city. 

—The Western and Southern have opened up at Lima, O., placing H. 
Evans in charge there as superintendent. 

—Peter Lenzinger has been appointed assistant superintendent for the Met- 
ropolitan in the New York Middle district. 

—A. E. Trantum has been promoted to assistant superintendent for the 
Prudential in the Philadelphia No. 6 district. 

—J. W. Tynberg, agent for the Metropolitan in New York city, has been 
promoted to assistant under Superintendent Charles. 

—John Lewis, superintendent for the John Hancock at Buffalo, has been 
transferred to Hartford, Conn., in tne same capacity. 

—The staff of C. H. Weidenfeller of the Metropolitan’s New York Central 
district, have donated 800 loaves of bread to the poor. 

—The Prudential agents in the Davenport district had a banquet on the 
6th inst. to commemorate the good work done in 1893. 

—John Archer, who represented the Metropolitan for several years at 
Ansonia, Conn., died from pneumonia on the 6th inst. 

—Joseph Vaughan, formerly with the Peoples at Philadelphia, is now with 
the United States as superintendent of Wilmington, Del. 

—E. G. Jackson, superintendent Prudential at Jersey City, was tendered a 
banquet by his assistants, at Taylor’s Hotel, on January Ig. 

—We understand that the John Hancock contemplates making changes in the 
terms to agents and the duties of the assistant superintendents. 

—The Sun Life made steady advance last year, increasing the income from 
$115,022 to $173,150, and the policies in force from 30,611 to 48,100. 

—The Metropolitan are making practical effort to prevent the lapse of 
agents by offering to pay a good round sum at the end of each year’s work. 

—The Prudential made a change in the management at Mt. Vernon, N. Y. 
Assistant Little has been promoted to superintendent in place of F. J. Hess. 

—The Metropolitan have decided to abolish the discrimination between 
white and colored persons and issue policies to negroes at the same rates as to 
whites. 

—The field men under charge of S. S. Voshell, superintendent for the J ohn 
Hancock in Boston, presented him on the 12th inst. with a fine crayon por- 
trait of himself. 

—Dr. H. A. Reed, formerly president of the Equitable Accident of Denver, 
has re-entered the ranks of the Prudential as assistant superintendent at 
Washington, D. C. 

—The largest number of policies issued for December 25 to a single dis- 
trict by the Metropolitan was 4178. These were sent to Superintendent John 
Megargel of New York city. 

—P. D. Runyon has been appointed assistant superintendent for the Pru- 
dential at Allegheny, Pa. Assistant Heilmuller, lately with the Prudential, 
has entered the ranks of the United States at Newark, N. J. 

—Superintendent John Sharman, who has charge of the Metropolitan’s busi- 
ness at Salem, Mass., held a meeting of his force on the gth inst. A ‘‘ smoke 
talk” was indulged in and ways and means suggested as to how best to 
advance the interests of the business. The evening was productive of much 
information, 

—From the present indications the cry of ‘‘ hard times” does not seem to 
have any terrors for the industrial companies, for on all sides there is evidence 
of intention to push ahead. The field men who *‘ put their shoulders to the 
wheel”’ with success are sure of having steady remuneration for their labors. 
There ought to be no drones in the hive now that the incentives to do well are 








Tan. 25, 1894] 


so many. It looks to us as if the industrial agent is in better position to make 
money than any one who has to toil inthe factory, shop or store and hundreds 
of such employees are likely to enter the ranks. 

—Charles A. Weidenfeller, superintendent of the New York Central district 
of the Metropolitan Life, presented gold watches to B. Brile, C. Rose and F. 
Herber, assistant superintendents, and to H. Kahn, M, Perelstein, A. Deutsch, 
A. Schraeder and H, Rafael, agents, being prizes won by them during the last 
quarter of 1893. 

—Superintendent S. D. Price of the Metropolitan gave a banquet to his 
assistants and agents in the Elizabeth district on the 8th inst. Prior to this 
Mr. Price called the men together, explained the generous offers made by the 
company to the field workers and distributed $115 in cash prizes for 
efficient service during the last week of 1893. 
¥<—The Prudential has made the most striking change in terms of policy con- 
tracts this year. Adult and infantile, white and colored, regular and endow- 
ment industrial policies will be put in immediate benefit. ‘he change is to 
date back to January 1, 1894. The special adult policies will be issued at a 
lower premium and the amounts of insurance for colored infantile risks have 
been advanced, 

—On Saturday evening January 13, the assistants and agents of the Pru- 
dential in Chicago under Superintendents Eichbauer & Schmitt were tendered 
a banquet at the Grand Pacific Hotel. Over 200 guests were present and a 
very enjoyable evening was spent. The home office was represented by 
Edward Gray, chief of Division F. Speeches were made by Mr. Gray, 
Superintendents Eichbauer, Schmitt and a number of the assistants. The 
Prudential’s business in Chicago is growing rapidly and the prospects for the 
year are regarded as good. 

—The Metropolitan Life some weeks ago issued a holiday announcement 
to its agents whereby every man became interested in remaining with the com- 
pany. John R. Hegeman has followed that up by another holiday announce- 
ment, this time to the policyholders, the particulars of which are as follows : 
The provisions of all policies issued this year will be changed with respect to 
partial benefits according to the following schedule: 1. Infantile pelicies will 
be placed in full immediate benefit. 2. The regular industrial policies will 
be in one-third immediate benefit for the first six months of the life of the 
policy, and in half benefit for the second six months, 3. On the even $500 
policies the company will pay in case of the death of the insured within the 
first six calendar months two-thirds of the face of the policy ; and during 
the second six months three-quarters. The benefits for endowment policies 
will follow those for the even $500 policies. The foregeing benefits apply to 
all policies issued this year. The ambition of the officers of the Metropolitan 
is to make 1894 a red-letter year and we have no doubt but that the agents 
will aid them to the best of their ability. 








NEWS OF THE WEEK. 


Some Extracts from the Statements of Life Insurance 
Companies for 1893. 











- : a Business Surplus Prone 

» . ? remiums ritten, . mitte 
Name oF CoMPANy. Received. Including » + Assets. 

Additions, nen 
Massachusetts Mutual........ $2,947,516 | $19,481,200 | $1,020,317 | $14,480,481 
National of Vermont.........]  .s0000 12,519,496 | 1,134,092 9,886,852 
New York Life... ...00600+0. 27,488,657 | 228,417,114 | 17,025,630 | 148,700,781 
Provident Life and Trusi......| 3,773,997 | 13,020,194 1,814,791 23,644,836 
XO eae 1,895,330 8,174,391 1,062,640 8,888,870 
ra EO EE ta es 
PE icecancwwwsasenned: seeds 19,047,206 | t 2,206,617 | t 16,014,129 
ER ickdcspsasevsath. saeeesios 10,512,000 555:950 6,934,389 
ii wnos clove civacense% 791329 | 1,263,152 109,432 431,747 
| 














+ Includes accident department. 


* Industrial. 





The New York Life’s Annual Statement. 
PROMPTLY on January 1, President McCall of the New York Life published 
a preliminary statement showing the business status of the company on 
that date. On January 13th he foliowed with a detailed statement, its cor- 
rectness certified to by the Superintendent of the State Insurance Depart- 
ment, showing in detail the financial standing of the company and its insurance 
transactions for the year 1893. The State law permits companies sixty days 
in which to file such statements with the Superintendent, and it has been the 
practice of many of them, especially the larger ones, to avail themselves of 
the full limit of time. Under the previous management of the New York Life 
its annual statement was one of the last to be made public, and there was 
always considerable anxiety manifested on the part of other company mana- 
gers to find out what sert of a statement would be put forth. But President 
McCali has changed all this, closes the accounts of the company in all 
departments on December 31st and gives rest to no one in the office until the 
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annual statement is prepared and given to the public. Not only does he take 
the public into his confidence at the earliest possible moment, but he pre- 
sents a statement so clear and concise, free from ‘‘ padding” ef any kind, 
that every one can understand it. 

The New York Life was subjected, in 1891, to one of the most searching 
examinations that any company ever underwent, because of the charges of 
mismanagement alleged against the former president. As a consequence its 
business was interrupted to a great extent, while its assets of all kinds by 
being brought down to a bed-rock basis were considerably reduced in 
amount. Mr. McCall assumed the management when the company had 
received a clean bill of health, but at a time when its business was much 
demoralized in consequence of the attacks, extending over many months, 
made upon it. To rehabilitate it and restore its prestige, and to regain the 
confidence of its large corps of agents and of the public, was the task assumed 
by Mr. McCall. How well he has done his work and won success, where 
both special and general conditions were adverse, the record ef the company 
for three years will show. The statement issued a year ago showed the net 
status of the company as a result of Mr. McCall’s pruning knife, and to that 
extent showed unfavorably with the published figures of previous years ; but 
the courageous and commendable step taken a year ago, and repeated this 
year, enables the company at the end of 1893 to make a most excellent show- 
ing without exaggerating any item of the statistical exhibit, which bad practice 
some of the companies have fallen into. We append a comparative statement 
showing the increase made in the material features of the company during the 
years 1893, 1892 and 1891 : 


COMPARATIVE STATEMENT OF THE NEW YORK LIFE 
FOR THE YEARS 1893, 1892 AND 1891. 





























| 1893. 1892. 1891. 
perennial - - | 
 isicivisscoedsaxscdawsas | $148,700,781 | $137,499,199 | $125,947,201 
Increase in year.............seee- 11,201,582 | 11,551,908 9,999,481 
Se eee 129,862,448 | 119,075,888 | 109,428,156 
Increase in year ...... 10,786,560 9,647,732 9,473,852 
TOO FIs 0 ands cvecvenesdnveese 131,675,151 | 120,694,251 | 110,806,268 
Increase in year ...........cccee0. 10,980,900 9,887,983 9,756,908 
Surplus to policyholders .............. 17,025,630 16,804,948 15,141,023 
Increase in year ...........ccecees 220,682 1,663,925 242,572 
Premium and annuity receipts......... 27,488,657 25,040,114 26,256,275 
ERCPORSS TR FORE osc cc csccccecces 2,448,543 | — 1,216,161 — 971,934 
SOMITE, PON, COB coc occ ics cesecticeess 6,374,990 5,896.477 5,597,920 
Increase iM Year. ..........ceccees 478,513 298,557 669, 
PE anv cdncersiccscevnwenane 33,863,647 30,936,591 31,854,195 
Increase in year ............0..00: 2,927,058 — 917,604 — 303,905 
Paid to policyholders................-. [4 5,038,450 13,995,012 12,671,491 
SRSUORES TR FONE ooo cscseccvesves 1,043,438 1,323,521 — 608,053 
Expenses and all other disbursements. . 8,386,275 7,659,278 6,786,599 
Increase iN year ........-sccccess 726,997 872,679 13,617 
Total disbursements.............. ... 23,424,725 21,654,291 19,458,090 
Increase in year ........ wseocss-: 1,770,435 2,196,200 — 594.4 
Excess of income over disbursements. . 10,438,922 9,282, 12,396,105 
Increase in year ............0ee00. 1,156,622 | — 3,113,805 290,531 
New business written..............-..- 223,848,991 170,500,320 | 150,451,300 
Increase in year ............-se0e- 53,348,671 20,049,020 | — 4,215,400 
Insurance in force.........--.20....+. 779,156,678 | 689,248,629 | 629,083,178 
Annual gain in insurance in force...... 89,908,049 60,165,451 59,744,452 














The past year was, for the greater part, characterized by business depres- 
sion that was especially discouraging to life insurance workers, as they deal in 
an article that too many wrongfully regard as a luxury, to be dispensed with 
Notwithstanding this, the New York 


when money is scarce or hard to obtain. 


Life wrote more new insurance than ever before in one year, reaching the 
magnificent sum of $228,417,114, an increase of $54,812,000 over the previous 
year, with additions and old policies included, and bringing its total of insur- 
ance in force up to $779,156,678, a gain of $89,908,049 over the previous 
year. The last figures represent the largest amount of net gain ever attained 
by any life insurance company in one year. This statement of new 
business is divested of all ‘‘ padding” that formerly crept into the state- 
ments of the company, and that is incorporated in the annual statements 
of many companies pushing for new business. It has been customary 
to include in the advertised statements of new business old policies revived, 
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paid-up insurance granted for surrendered policies or reversionary dividends, 
etc., and had these items been included by the New York Life its 
$223,848,991 of new business would have been increased by several millions 
more. Some companies also keep their books open long after the close of the 
business year, so that insurance written in the first two months of the new 
year may be included as new business written in the old year. None of these 
tricks or devices are found in the New York Life’s statement to impair its 
trustworthiness, but its new business reported is genuine and most of it comes 
to stay. 

The following points of substantial progress are shown in the statement 
just issued : 


Number of policies applied for in 1893........-..-eeeeeeeeeeceeeeees 95,506 
Number of new policies actually written in 1893..........-..-.06500+ 85.111 
Amount of new insurance issued in kee $223,800,000 
Number of policies actually paid for in 1893.........---+..0eeeeeeees 69,000 
Net gain in new business over the previous year...............+..++. $54,812,009 
Net increase in number of policies in force........ 2. .....0. 0c eens 37,908 
PEGE GP 16 PHSUTONCE TA AOICE,...0 66sec cvsccserevsesvecsseeessevenees $89,908 047 


The exhibit under insurance account, showing in detail the number and 
amount of risks applied for and declincd by the company, and old policies 
revived, increased by dividends, etc., is a new departure in published state- 
ments and compliments the intelligence of the insurance world, which eagerly 
looked for unobtainable information in this direction in company statements 
in former years, 

The statement shows the total assets of the company to be $148,700,781 
and the surplus to be $17,025,630, both showing a substantial increase 
over last year. The assets given are only such as are admitted to be valid 
by the New York Department, not stated in gross, as is too frequently the 
practice, whereby unsalable property of the company is included on a fictitious 
valuation. The New York holds real estate valued at $13,139,050, from 
which it received rents amounting to $624,552, or an average of four and one- 
half percent. The presentation of the individual valuations of the various 
office buildings in the United States and other countries is a novelty in life 
company statements and calls for special commendation, and the same can be 
said of the listed values of foreclosure property owned by the company. The 
total value of the office buildings is $8,697,439, and of foreclosure property 
$4,441,611. Its stocks and bonds, amounting to $89,992,636, are quoted at 
their present market value, but their par value and their cost are also stated in 
gross, a detailed exhibit of such holdings accompanying the report to the 
various State insurance departments. The reinsurance reserve amounts to 
$128 969,672, according to the valuation of policies made by the Insurance 
Department, te which the company voluntarily adds $1,027,310 for greater 
security. A gain of $10,786,560 in this fund was made by the transactions 
of last year. 

The statement shows that the disbursements of the company for death 
losses, payments of endowments and annuities, dividends to policyholders and 
all expenses of management were $23,424,725, while the total cash income 
was $33,863,647, or $10,438,922 more than the expenditures. The ratio of 
expenditures other than to policyholders to income in 1893 was less than in 
the previous year. The total receipts of the company from its organization to 
the present time were $403,430.066, while it has paid to policyholders 
$184,335,556, and holds $148, 700,781 to their credit, As the New York Life 
is a purely mutuai company, every dollar of its assets belongs to the policy. 
holders. 

This brief summary of the annual statement of the New York Life shows 
clearly that the trustees made no mistake when they placed John A. McCall 
at the helm, and further, that he is entitled to a great amount of credit for the 
manner in which he has conducted its affairs and for the courage he has dis- 
played in presenting a truthful and trustworthy report of its condition and 
affairs, free from all devices calculated to swell its volume of business, and 
exaggerate and befog its financial condition. 





—The leading article in the February number of Worthington’s Mayazine 
for February is entitled ‘‘ Peasant Life in Picardy,” written in sprightly and 
charming style by Helen Evertson Smith, The second illustrated paper gives 
the conclusion of that most remarkable story, General Rose’s own account of 
the digging of the famous Libby Prison tunnel, through which more than 100 
men escaped. The story has never before been told in type by the man who 
originated the plot and worked most heroically to carry it out. General Rose’s 
account is full, circumstantial and entirely reliable. This article also is fully 
illustrated and is one of permanent historic interest. The short stories in 
Worthington’s Magazine for February are most excellent, and the poems 
exceptionally fine. 
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Some Extracts from the Statements of Fire Insurance 
Companies for 1893. 








COMPANIES. 
| 


“Etna, Hartford......... | 
Agricultural, Watertown. | 
Albany, Albany......... 
Allemannia, Pittsburgh. | 
American, Newark 
American, New York... .| 
American, Philadelphia. . 
Amer. Central, St. Louis 
American Surety, N. Y.. 
Arlington, Washington. . 
Atlantic Mut. Mar., N.Y. 
Ben Franklin, Allegheny. 
British-America, Toronto 
Broadway, New York... 
Buftalo German, Buffalo. 
Carolina, Wilm'gt’n,N.C. 
Citizens, St. Louis...... 
Columbia, Dayton...... 
Columbia, Washington. . 
Columbian, Louisville... 
Commerce, Albany...... 
Commercial, Cincinnati . 
Commercial, Washington 
Commercial Union, Lond 
Commonwealth, N. Y... 
Concordia, Milwaukee... 
Connecticut, Hartford... 
Continental, New York. 
Cooper, Daytoa........... 
Crescent, NeW Orleans.. 
Dayton, Dayton. bas 
Delaware, Philadelphia. . 
Dorchester — “Sake 
Dubuque F. & M., Iowa. 
Dutchess Co. Mut. ,»P’ghkh 
Eagle, New York........ 
Empire City, New York. 
Equitable F. & M., Prov. 
Erie Co. Mutual, Buffalo 
Farmers, Cedar Rapid .. 
Farmers, York........-- 
Farragut, New York..... 
Fire Association, Phila. . 
Fire Ins. Co. Co. of Phila 
Firemans Fund, San Fran 
Firemens, Baltimore..... 
Firemens, Boston........ 
Firemens, Chicago...... 
Firemens, Newark....... 
First National, Worcester| 
Forest City, Rockford... | 
Franklin, Pailadeiphia. 
German, Freeport...--.-.. 
German, Wheeling...... 
German-American, N. Y.| 
Germania, New Orleans. | 
Germania, New York.... | 
Glen Cove Mut.,G’n Cove 
Glens Falls, Glens Falls. 
Globe, New York 
Grand Rapids Fire...... 
Greenwicn, New York... 
Guarantors of Pa., Phila. 
Guardian, London 
Hamb’g-Brem., Hamb'g. 
Hamilton, New York. ‘| 
Harmonia Mut., Buffalo. . .| 
Hartford, Hartford. Stier 
Hawkeye, Des Moines... | 
Hibernia, New Orleans. .| 
a 
| 








Home, New Orleans . 
Home, New York... 

Home Mut., San Fran.. 
Ins. Co. of N. A., Phila.. ‘| 
Inter-State F. Ass'n, N.O 
lowa Fire, Des Moines. .| 
Jefferson, Philadelphia. . | 
Kings County, Brooklyn. | 
Latayette,-New Orleans .| 
Lincoln, Washington... .| 
Lion, London. 
Lumbermens, omg Seca 
Mfrs. and Builders, N 
Mfrs.& Merch. Mut., ® kf 
Mfrs. & Merc., Pittsbgh. . 
Manufact’rs L loyds, N.Y.| 
Mech. & Traders, N.Orl.| 
Merchants, Newark 


Total 
Assets, 
January 1, 
1894 


| 


10,807,667! 
2,312,676) 
428,065 
382,617 
2,342,939 
2,342,939 
2,683,115 
1,572,303 
3,368,884) 
301,643) 
12,055,058 
240,978 
1,108,936 
442,251 
1,631,385 
65,040 
497.611 
322,836 
215.408 
557,009 
351,486 
203,176 
135,370 

3 555,200) 


304,800} 
186,822| 
1,495.726| 
394,237 
301,632 
120, 152! 
ee £3,061) 
294,149) 
549,783) 
285,110} 
516, 643| 
593,859} 
333575 
5,050,720 
840,260 
3,111,490 
598,237 
829,809 
409,015 
1,882,563 
335,808 
500,069 
3,130 589 
2,918,479 
217,502 
5,997,493 
265,984 
3,206,984 
95,560 
2,249,552 
257,104 
349,377 
1,358,210 
252,921 
1,804,572 
1,231,116 
250,003 
181,382 
7,378,092 
748,947 
234,335 
508,270 
9,008,834 
964,684 
9,432,250 
25,216 
47,886 
387,692 
357,083 
266,560 
157,800 
868,916 
947.278 
432,994 
93,774 
437.739 
228,788 
849,969 
| 








Ner SurPLus OVER | 
CAPITAL AND ALL OTHER| 


January 1, 
1893, 


$ 

3,539,376 

39557) 
103,979 
30,224 
1,142,045 
278,579 
141,429 
318,414 
744775 
90,114 
8,318,018 
47,944 
322,129 
123,975 
978,023 
6,468 
213,390 
89,870 
95,144 
48,183 
51,813 
55,225 
20,727 
887,755 
35,019 
84,364 
518,744 
1,785,865 
77338 
— 88,215 
17,282 
282,041 
173,187 
126,114 
6,955 
640,200 
38 427 
44445 
227,239 
84,039 
250,082 
38, 160 
778,732 
112,074 
647,363 
gi 887 
323.325 
541259} 
948,898 
15,399 
117,018 
994,615 
697,890 
52,576| 
2,256,915 
1,205 
1,011,649 
81,741 
1,219, 389 











17,665} 
42,806} 
I2I 1057 
109, 1048 | 
1,136,949} 
314,559 
28,402 
2,579,935 
205,633 
— 46,633 
— 21,098 
1,213,805 
278,523| 
2,164,066 
— 13,262) 





208,267 
181,651 


29,832 

















LiaBILITIEs, | Total Total | 

———| Income in | "tufes in” 
January 1, | 1808. 
. | 
$ | $ 

3,010,933) 4,644,787) 4,483,810 
261,200 1,074,707| 1,057,051 
61,484 158,615; 170,962 
21.793 280,436 294,116 
1,170,961 676,283 616,556 
Salchide aieed } 676,283) 646,556 
76,974, 1,963,094) 2,474,685 
162,92 896,867; 895,964 
SG anasvdacl sarees 
SIME Sexceeesl sesexene 
aspen eer bere ere 
63,487 51,389, 39,848 
398,374) 966,717, 900,268 
53,242 280,120) 296,242 
1,005,549}  533,271| 462,126 
BT ksacaaill saemewns 
215.421 122,954 12,357 
96,522 98.554 81.357 
oe | ere pe SRS 
GONE! “ivacscual seapsays 
33,765 161 57% 194,474 
BEET Soksecd) coger nes 
SRO. xisssieel seadewer 
938,883! 2,952,576) 2,926,186 
22,109 230,168) 244,735 
27,299 500,161; 504,555 
339,693 1,765,390| 1,745,590 
1,576,595 3.228,004| 3,052,744 
37,501, 125,258} 118,605 
— 40,914) 320,585) 181,475 
15,964] 120,837) 102,412 
I10, 361 903,941) I 013,105 

kee ee ere 
137,257 103, 248! 71,868 
6,329}  137,432| 131,057 
609, 987] 222,969} 216,178 
24,541) 96,839 92,128 
33,970} 281,908) 300,948 
247,041) 55244] 29,213 
78,498 291,079| 278,874 
210,607 389,666} 414,526 
22,759| 162,401 163,195 
499,312) 2,356,863) 2,553,889 
85,299 216,741 260,032 
733 068, 1,830,180] 1,707,071 
103,147 183,002] 202,020 
290, 166 108,918} 167,242 
rate eal 122 206} 128,588 
919,837, 488,357) 526,496 
BAe aie, PSL) cuebcindien 
124,140) 144,038] 134,44! 
953,732 657.250| 650,272 
672,165| 1,686,548) 1,628,728 
47,246 88,400} 90,778 
1,655,835] 3,265,955] 3,219,260 
I,I 224.906; 212,723 
960,333) «,206,991| 1,152,802 
83,772 25,693) 24.135 
1,272,007 774115} 671,940 
5,074 49,237} 73,896 
20,812 212,555| 227,514 
118,425) 1,275,388! 1,347,182 
MO Sxcaieeel) Goversee 
628,125} 1,164,431 1,282,125 
322,647} 1,196,621 1,288,895 
32,397 98,743, 96,126 
117,656 13,267 5,266 
2,296,770} 4.376,560) 3,582,174 
WORM Sikwcadesl athlsnens 
11,363 71,309| 30,722 
— 101,668 435,400] 403,867 
560,325) 5,624,942) 5,718,661 
302,753) — 456,670) 421,034 
1,865,508] 6,073,742] 6,368,908 
— 3,960) 49,330] 37,002 
2,701| 41,071 32,189 
214,123 38.244 31,615 
165,508 74,204, 76,571 
35,000 79,618} 23,489 
S SSheasest Shee. ane 
379,200, 606,596) 646,506 
341,516 207,860! 171,507 
— 24,424]  337,371| 192,660 
22,107 119,700} 110,856 
46,621| 190,542] 173,882 
211,988 280, 308 72,521 
73,124 520,467} 414,010 
103,460) 926,629} 1,146,808 
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SoME EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE COMPANIES 
FOR 1893.—Continued. 


COMPANIES. 


Liv. & Lond. & Globe... 
Merchants, New Orleans 
Merchants, Providence. . 
Metropolitan P. G., N.Y 
Millers & Mfrs., Minneap 
Milwaukee Mechanics... 
Mt. Holly, New Jersey. . 
Mutual, Albany......... 
Mutual, Washington.... 
Nassau, Brooklyn 
National, Allegheny..... 
Nat. Union, Washington. 
New Hampshire, Manch. | 
N.J. Plate Glass, Newark) 
Mow Orleans Ins. Ass'n . | 
New York, New York.. ‘| 
| 
"| 





New YorkjBowery....... 
Newark, New Jersey... 
Norfolk F. and M., Va.. 
North American, Boston | 
North Brit. & Merc.,Lon. 
North River, New York.. 
Northwestern Nat., Milw| * 


ecneuinitie, Phila.. .. 
Peter Cooper, N. Y 
Phenix, Brooklyn 
Phoenix, Hartford. ...... 
Providence-Wash., Prov. 
Prussian Nat., Stettin ... 
Reliance, Philadelphia. . .| 
Richm’d Co. Mut., Rich. 
Riggs, Washington...... 
Rochester-Ger., Rochest’r 
Rutgers, New York 
St. Paul F. & M., St. Paul 
Scot. Un. & Nat., Edinb. 
Security, New Haven.... 
Southern, New Orleans . 
Springfield F. and M.... 
Standard, Trenton...... 
State, Nashville 
Stuyvesant, New York... 
Suffolk Co. Mut., N. Y.. 
Sm, LONGOR......csecsss 
Sun, San Francisco...... 
Sun Mutual, Cincinnati. .| 
Sun Mut., New Orleans. 
Syndicate, Minneapolist. | 
Teutonia, New Orleans. . 
Teutonia F. & M. , Dayton| 
Title Guar. & Trust, N.Y.) 
Traders, Chicago....... | 
Transatlantic, Hamburg. 
Union, Buftalo.......... * 
Union, London......... | 
Westchester, New York. | 
Western, Pittsburgh pare 
Western, Toronto....... 
Williamsb’ gh City, Bklyn| 


| 








Total 
Assets, 
January 1, 
1894. 





$ 
8,598,271) 
379,117) 
463,623) 
389,604) 
200 817) 
2,000,009} 
169 068} 
160,107! 
296, 086) 
548,947) 
241,719) 
263,584) 
2,162,564! 
131,844) 
563,658 | 
258,519 
513.274| 
625,297) 
113, +265 | 
361, 124) 
3 419, 141| 
536,459) 
1,633,979| 
202,762) 
188,134| 
2,091,694 
736,233 
3,859,058 
318,865 
5,903,963, 
54295794) 
1,217,302 
763,509) 
816,264) 
33,879 
147,625| 
915,899) 
348,370 
2,101,154 
2,543 249 
566,213 
509,348} 
3595495 
166,070 
247,052 
275,362 
51,799 
2,449,543) 
544,538) 
71,375) 
969,967) 
280.512) 
495,710| 
449,004 | 
1,703,556 
654,433, 
191,884) 
841,967) 
1,821,550} 
430,763 
1,652,577 
1,477,258 





Net SURPLUS OVER 
CAPITAL AND ALL OTHER 
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Fire Insurance in Colorado. 
BELOW will be found the statement of business in Colorado in 1893 of the first 
seven companies reporting. They may be regarded as indicative of the gen- 
eral character of the business in the State in 1893 as compared with 1892: 






























































Total = ——— ieceaiiatiiai 

LIABILITIES. Total Sesendl> l l oe 
a income in | tures in Rick p | L Se 3 
3. 1893. mm isks Losses 45 
January 1, | January 1, Name or Company. | eae Written. | Neer Paid. Pemeeeer 9 & By E 
1893. 1894. | aoe? 

| 7 PAL» 

ae —a 

$ $ $ $ | 89 ‘. | 8 | “J : = 6 

: 1893 | 492,268.00 anes 4,07 4,392.32| 72. 
3,029,166 3,026,525 ea dani ager ee American, Newark..... ; = 549,789.00 7,085.44 | “0a 4 | 2,021.97| 26.3 
veeeeeee — 2,623} 149,29 97,512 1893 | 362,507.00 6,181.40 | 4,398.63 3-90| 71.1 

46,011 34,119 306,287} 307,828 Am. Central, St. Louis. } | 189; 92 | 485,304.00 8,206.15 | 1,918.38 | 1,863.10] 22.7 
147,073} 149,487 247,089/ 238,959 1 wmbermens. Phila - 1893 | 239,285.00 2,205.36 | 1,722.94  1,717-65| 77-9 

5,371 22, 149,951 127,637 . ne 1892 | 137,015 00 1,672.90 1,069.46 | 1,094.46] 65.4 
1,065,8co} 1,003,572 977,586} 958,211 Sileahes Mechauies.. ; 1893 | 997,856 00 12,142.11 | 7,069.55 | 7,269.55| 598 

13 22T a. es are : 1892 951,424.00 13,991.42 | 4,925.70 | 1,525.70} 10.9 

143,107 149.790 14,264 7,269 Newest: Sine ; 1893 | 130,057.77 2,286.25 | 2,149 21 | 2,602.68 | 113.8 
‘AKkEOUE. A6GcRAGE) ‘Sidaasael Adsdeee TOE ee 1892 | 130,010.00 | 1,9%8.72 | 2,473.90| 675.60} 35.2 
243,211 228,291 85,318 96,256 Pheesix. Hartford 1893 |1,362,752.00 20,389.48 13,887.07 15,705.63 | 77.0 

93,085 mp 4 37,742 ee rae ae 1892 |1,557,832.00 |24,961.80 | | 91937. 63 | | 006.62 | 36.0 
155,904 TOR GEE sdssccss] sonnecas 1893 | 493,305.00 | 6,700. 52 | 3,329.97 | 3,500.32) 52.2 
429,068] 434,650] 1,088,865) 1,026,413 Westchester, New York 1892 | 563,000.00 | 8 257. 30 | 5,820.62 | 3 = 28 | | 44.8 

7,809 5,167 37,918} 35,301 ! | oe easy: +. 

— 22,990 6,539 169, '775| 138,416 ~ ~ » hee =, 
4.547 18,038 85,400) 69,278 

— 50,796} 144,285) 437,972) 449,332 

228,488 196,006 214,973, 246,702 

eoccce.. BOG scececcs] ceessves 
17,887 10,431 186,599, 162,147 i 

1,070,314] 1,005,588] 2,535,669) 2,568,619 COMPANIES AND AGENTS. 

11,044 16,136 256,317| 240,315 — 
495,554| * 310,184) 705,418) 654,516 

21,923 9.550 78,886| 84.739 The Security Mutual Life of Binghamton. , 

4,555 6,719 88,165, 66,429 THIS association, now seven years old, closed the best year in its history on 
Lo ee es a December 30 last. Its assets at that date were $253,573 and its surplus 
1,384,807) 1,290,175| 1,769,761, 1,672,162 $220,806. Its new business last year was $4,897,100, a gain over the year 
pe a = ge ‘ Re ‘ etx preceding of $1,710,850. To better illustrate the gradual healthy growth of 
1,240,264, 713,196} 3,693,465 3.719.117‘ this flourishing association, we make the following exhibits: Insurance in 
Ppa Ry pos ai force, January 1, 1888, $1,034,000; January 1, 1889, $2,189.500; January 
202,599 186,069 278,337) 296,962 I, 1890, $3.575,500; January 1, 1891, $4,814,500; January 1, 1892, 
~~ 32,551 3944, ‘11,015 $5,701,500; January 1, 1893, $7,663,800; January 1, 1894, $10,745,300. 
cae out-aea "570,250 “604,141 ~+=‘(Its assets have grown from $15,032 on January 1, 1888, to $253,573 on 
po pep 113,135 142,227 January I, 1894. The average yearly death rate experienced by the associa- 

16,950 455,51 1,577,812| 1,731,522 . : " ss es es 

1,170,117 1,421,505| 1,360,395| 1,096,067 tion for each $1000 insurance in force has been but 4.92, indicating not only 

51,126} _t 30,389)  459,030/ 549,457 superior medical examinations but noteworthy loyalty on the part of the 
dual 362.421 538,924) 542,972 agents, who have the company’s interests at heart as much as their own. 

30,078 30, 302) ees Pee Charles M. Turner, secretary and general manager of the Security, was its 

ia 8 ig 7 promoter, and has been its guiding star ever since. To his untiring and well 

pen 48, 463| 7,860 4,387 directed efforts, coupled with the hearty support he has received from his 
apy ve 548,531 2,033,836) 2 py agents, men of his own selection, are the present and past success of the 
I, y x 10,705 ont ° ° . ° 

pps 38 868 = 98 "an association due, and the future bids fair to wholly eclipse its past. As 
121,082 — 533.394] 436545 an instance of the care exercised in building up his company, it may be stated 

13,154 Oe Sr . : . 

58,917 87,061 349,057] 322,342 +~=«sthatt in 1893 Secretary Turner declined no less than four tempting overtures 
271,881 276,625 99,065 75 from other companies that wanted to transfer their memberships to the 
pe feng aoa ¥ Security without medical re-examination, a thing that Secretary Turner never 
327,067, 306,793} 440,916] 437,455 has done, and which he emphatically states he never will do. The company 
aan Ep aaa one contemplates entering Illinois, lowa, New Jersey and Maryland this year. 
420,730 327,471 1,398,565 1,316,189 Its newly furnished offices in the Phelps Bank building give an indication to 

= ae II, 301 zo3-48 s47.80® the visitor of its prosperity. The annuity policy which originated with the 

, 04, 1,050, I, 1550 . ° _— > 
ager pepe: py pa Security Mutual Life has proven a great success, and the association continues 
to claim that its invested assets are the largest of any co-operative company 
in proportion to the amount of insurance in force. 


* Exclusive of $91,715 (secured) deposited in the (suspended) Wisconsin Marine and 


Fire Insurance Company Bank, which resumed business January 15. 
¢ After February 1 the Minnesota. 


(-~-) Impairment. 





+ Capital reduced. 


—Vick’s Floral Guide for 1894 contains descriptions that describe, not 


mislead ; 
in a suit of gold. 


plates of chrysanthemums, poppies and vegetables. 


illustrations that instruct, not exaggerate. 
Printed in eight different colors besides black. 
On the front cover is a 


This year it comes to us 


Colored 


very exquisite bunch of Vick’s new white branching aster and on the back is 


the new double anemone ; 
as well as all the old leading varieties of flowers and vegetables. 


112 pages filled with many new novelties of value, 
We advise 


our friends who intend doing anything in the garden this year to consult Vick 


before starting operations. 
N. Y., for Vick’s Guide ; 
It certainly will pay you. 


from first order. 


Send ten cents to James Vick’s Sons, Rochester, 


it costs nothing, as you can deduct the ten cents 





The Springfield Fire and [larine. 
THE annual statement of the above-named company shows that the year 1893 
treated it with no more consideration than it did the other fire insurance com- 
panies. Excessive fire losses and the heavy shrinkage in the market value of 
ifs securities caused it to show a loss of surplus, but a company having 
$3,505,495 of ready assets cannot be materially injured by the loss of a few 
thousand dollars of surplus. In fact, surplus is accumulated to provide for 
emergencies, and 1893 was an emergency. The company has $1,500,000 
capital and $1,862 421 of surplus as to policyholders, while its reinsurance 
reserve amounts to $1,343.414. It is a well known company throughout the 
length and breadth of the land, having an efficient and able corps of agents to 
represent it. The company is conducted on a basis so conservative that it is 
charged with narrowmindedness, but the officers have the right to determine 
the lines on which its business shall be conducted, and will be judged by the 
results attained. A. J. Wright, the president, succeeded only two years ago 
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48 


to the office so long held by that noted underwriter, J. N. Dunham, and these 
two years have been especially disastrous to fire insurance companies. Mr. 
Wright is regarded as a competent underwriter, and deserving of success 
whether he gains it or not. 





The Union Assurance Society of London. 

THIs ancient and honorable fire insurance corporation, which began business 
180 years ago, puts forth a United States branch statement which shows that 
the trust placed in the hands of its branch managers has been well placed. 
Though the Union has only been operating in this country a short time, it has 
secured such recognition that an unearned premium reserve fund of $246,385 
was required on January 1, 1894. Its assets in this country on that date 
aggregated $841,967, of which over $530,000 were represented by United 
States and New York city bonds and stocks. Over and above all liabilities 
the Union has a net surplus here of $526,721, a most potential guarantee of 
safety to policyholders. Hall & Henshaw have displayed great sagacity in 
their selection of risks and have kept the loss ratiodowntoaminimum. They 
have adopted the plan of issuing policies of a uniform size, viz.: $5000, on 
first-class risks only. This plan has been productive of excellent results, and 
the managers are to be congratulated on the gratifying outcome of their work 
in these ill-starred times. 





The Hartford Fire Insurance Company. 
PROMPTLY as usual, the officers of the Hartford Fire Insurance Company 
submitted the annual statement of that company to the public. This shows 
the condition of the company at the beginning of the year. A few extracts 
from it will be of interest to fire underwriters in general. Starting out with 
a cash capital of $1,250,000, the company has admitted assets amounting to 
$7.378,092, a gain of $268,266.54 during the last year, The surplus of the 
company amounts to $2,296,770, which is a decrease over last year, owing to 
the exceedingly heavy fire losses of the year, and the depressed financial con- 
dition of the country, which has necessitated the marking down of the pres- 
ent market value of a portion of itsassets. This loss, however, is temporary, 
and the company will recover from it as soon as the market for securities 
makes the advance that all are hoping for and expecting at an early date. 
The company took in premiums last year $4,070,901, and its total cash 
receipts were $4,376,560. It paid for fire losses during the year $2,273,199. 
Its total expenditures, including dividends, being $3,882,174. The Hart- 
ford carries a reinsurance fund of $3,169,625, and has insurance in force 
amounting to $520,743,851. The following table shows the progress made 
by the company during the past fifteen years ; 








Year Enpinc Decemser 31. Assets. | Net Surplus, Total Income. 

| 

| 
CORR ie cccneeeocseunseontes $3,456,021 | $935,399 $1,628,706 
T8BO 20... eee eee cece eee eeee 3,761,379 1,177,938 1,775,902 
BE cists searetunvaeeecsoes 4,072,575 1,332,864 1,978,747 
Oe Se ne ee eee ee 4,322,502 1,343,462 2,237,506 
Reo ie ding ese nemmer enn 4,538,240 1,330,596 2,521,198 
UE bikkvs6bedne nawecesewens 4,491,830 1,229,403 2,562,151 
GE Fees iertseacneeesooss 4,710,092 | 1,440,359 2,510,536 
IE Fate w nc leteles a eneiurd 5,055,946 1,789,987 2,561,067 
hacer ss cth hawker ied ves 5,288,604 1,936,260 2,683,622 
1888 .. . 5,747,080 | 2,230,983 2,847,715 
BU cioa:iseerclenacwewsicae's's 6,139,454 2,453:079 3,059,534 
BG 6066 Mesenecensar sewers 6,576,616 2,611,375 3,339,187 
Re dct ov onenaweenen baile 6,743,047 | 2,552,340 3,697,798 
WD ase cesses doeneie sce 7,109,825 2,582,835 3,852,270 
SOE cccccoseicenecsvvevenees 7,378,092 | 2,296,770 4,376,560 











The Harttord was organized in May, 1810, and is consequently one of the 
eldest, as it is one of the best known and most trustworthy companies 
engaged in fire underwriting. It has a large agency force, distributed all 
over the country, so that the policies of the Hartford are known and hon- 
ored from one end of the country to the other, 

George L. Chase, the president of the company, is an underwriter of an 
extended and valuable experience, who has made a study of all the phases of 
the business, and seeks to make a practical application of the result of the 
experience of all companies. He is conservative in his methods, and prefers 
quality to volume of business. 

P. C. Royce, secretary of the company, is also a veteran underwriter, 
whose long and practical experience makes him an able lieutenant for the 
president. 

The assistant secretaries are: Thomas Turnbull and Charles E. Chase. 
The Western department of the company continues its headquarters at Chi- 
cago, and is under the management of George F. Bissell, who has been well 
and favorably known as a fire underwriter for many years. His assistant is 
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P. P. Haywood, and through their agency a very large volume of business is 
written for the Hartford Company. Belden & Cofran of San Francisco are 
the managers of the Pacific Coast department, which also contributes liber- 
ally to the business of the company. 

The management of the Metropolitan district is in the hands of Young & 
Hodges, who are live, pushing and popular underwriters, and get a full share 
of the business to be placed within their jurisdiction. Thomas Egleston is 
general agent for the Southern States, where he is well and favorably known 
and commands the confidence of propertyowners, and of his associates in a 
high degree. 

Mr. Chase has a happy faculty of surrounding himself with able and com- 
petent men, which accounts for the large income of the company from year 
to year. 





The ‘‘Old and Tried’’ Glens Falls Insurance Company. 
THERE is one company, at least, which can be depended upon to go through 
even the most trying periods with flying colors, viz., the G ens Falls Insur- 
ance Company of Glens Falls, N. Y. In 1892 the company’s assets made a 
long step across the $2,000,000 mark, and in 1893 $94,180 more were accumu- 
lated, bringing the total up to $2,249,552. During 1893 double the usual 
dividends, or twenty per cent, were paid to stockholders, yet an increase of 
over $52,000 in the net surplus is recorded. The latter now stands at 
$1,272,007, after charging $977,545 of liabilities, including capital, $200,000, 
and unearned premium reserve, $712,714. The company has a guarantee sur- 
plus fund anda special reserve fund (of $200,000 each), as provided by the New 
York safety fund law. Last year the company’s income exceeded its dis- 
bursements by $141,934. This is, indeed, a magnificent showing. The stock 
of the Glens Falls, which for years has regularly and consistently returned ten 
per cent to its proprietors, and last year twenty per cent, is now worth on the 
books $7.36 for every dollar. J. L. Cunningham is president and R. A. 
Little is secretary of the Glens Falls, which is represented in New York by 
T. Y. Brown. 





The German of Freeport, III. 

THE German Insurance Company of Freeport, Ill., made handsome gains in 
1893. It increased its assets about $58,000 to $2,918,479; augmented its 
business sufficiently to require $36,000 more of reinsurance reserve than a 
a year previous, and collected $1,519,795 of premiums, $57,000 more than in 
1892. Its income ($1,686,548) exceeded its expenditures by $58,000. The 
regular twenty per cent dividend to stockholders was paid in 1893. While 
the loss ratio of the German in 1893 was somewhat larger than usual (incom- 
mcn with other companies), its percentage of losses incurred to premiums 
received for eight years past, including 1893, is but 56.6. The German of 
Freeport had, on January 1, 1894, a net surplus of $672,165 over all liabili- 
ties, including $1,854,106 of reinsurance reserve. This makes its capital 
stock worth, on the books, $4.36 on the dollar—a pleasing state of affairs. 
C. O. Collman is president of the German of Freeport and William Trembor 
is its secretary. 





The Home Insurance Company of New York. 

THIS company is managed by a corps of experienced underwriters who know 
every phase of the business, and have established capable agencies in every 
part of the country. The Home is known everywhere in the United States, 
and wherever known is regarded as one of the staunchest and most trust- 
worthy companies in the country. But the Home, in common with all other 
companies engaged in fire underwriting, has suffered from the adverse condi- 
tions that have characterized the business for a number of years—financial 
depression, unusually heavy fire losses, excessive competition and inadequate 
rates. While other lines of industry and enterprise have been fairly well 
prospered, fire insurance companies have failed to realize the reasonable 
expectations of their managers and their stockholders, whose capital is in con- 
stant peril. But few companies showed in their annual statements a year ago 
any material financial gains, and this year the number showing a profit on the 
business of 1893 or even coming out even will be less. 

Notwithstanding the unfavorable condition of the business, the Home pre- 
sents a financial frent so substantial that it cannot fail to command the con- 
fidence and respect of the community. In addition to its capital of $3,000,000 
it has other assets amounting to over $6,000,000, thus giving a total of over 
$9 000,000 of assets to guarantee its contracts, while its surplus over all lia- 
bilities is $560,325, or a surplus as regards policyholders of $3,560,325. A 
strong point with the Home has always been its reinsurance reserve fund, 
which now amounts to $4,553,920. This is well known to be in excess of 
what is really necessary, and if the excess were carried to the surplus that 
fund would be very largely increased. It makes little difference whether it 
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is called reinsurance reserve or surplus fund so long as the company has the 
money. 

The list of stocks, bonds, real estate, etc., showing how the assets of the 
company are invested indicates that there is a good financial head in charge 
of the investments, for even in the present depressed condition of the stock 
market the current value ot these assets is largely in excess of their par value. 
In a normal market their value would be largely in excess of that quoted in 
the company’s statement, and would make a marked increase in the amount 
of surplus. Fortunately the company has such an abundance of assets that 
there is no danger of its being forced to dispose of any of them at the sac- 
rifice present quotations would involve; it can afford to wait for a better 
market. 

During the great competition in fire underwriting that has prevailed for 
several years, when rate cutting has been the rule rather than the exception, 
the Home has occupied conservative ground, selecting its business carefully, 
writing limited lines and insisting upon adequate rates, and further conserva- 
tive steps have been taken for the year 1894. D. A. Heald, president, is assisted 
in the management of the Home by the following-named underwriters : John 
H. Washburn, Elbridge G. Snow, vice-presidents; William L. Bigelow, 
Thomas B, Green, secretaries; Henry J. Ferris, Areunah M. Burtis, assistant 
secretaries, 





The Massachusetts Mutual Life Insurance Company. 

THE forty-second annual report of the Massachusetts Mutual Life shows 
that it experienced quite a prosperous year in 1893 and materially increased 
in magnitude. The principal items of its statement are: Premium receipts, 
$2,947,516; total income, $3,582,766 ; paid for death claims and matured 
endowments, $979,599; dividends to pelicyholders, $371,939; total pay- 
ments to policyholders, $1,651,862 ; all other disbursements, $838,861 ; excess 
of income over disbursements, $1,092,043. The assets now amount to 
$14,480,481, of which sum $1,020,317 is surplus. During 1893 the com- 
pany issued 7356 new policies insuring $19,481,200, while the amount out- 
standing is 31,366 policies insuring $83,760,969. The Massachusetts Mutual 
has made remarkable progress in the past few years and may confidently be 
expected, under the guidance of its present officers, to do even better. 
good company to be insured in. 


It isa 





The German-American Insurance Company. 

A WELL-KNOWN manager of a fire insurance company, referring to the pub- 
lished statement of the German-American said : ‘‘This statement is the first set- 
back in the history of the company. If the German-American cannot make 
a good statement the rest of us can have little hope of a favorable showing.” 
This is an excellent tribute to the ability that characterizes the management 
of that company, but not even the best financial ability nor the keenest under- 
writing experience could prevent the German-American from showing a less of 
surplus at the end of the vear, But 1893 was exceptionally hard on the fire 
insurance companies, because of the extraordinary fire losses and the depressed 
stock markets which compelled the marking down in value of many securities 
held as assets by the company. This, of course, will be recovered as soon as 
the market is restored to its normal’ condition, Nevertheless the German- 
American puts on a bold front, ready to continue the business of fire insur- 
ance, backed by a volume of assets that makes every contract it issues worth 
its full face value. 

The company has a capital of $1,000,000, and assets aggregating $5.064,564. 
Its reinsurance reserve amounts to $2,700,619, and its surplus above all lia- 
bilities to $1,657,353. The managers of the company are in no wise deterred 
by the unfortunate experience of 1893, but have simply buckled their belts a 
hole or two tighter and made up their minds to do better this year if that is 
possible. They are determined to deserve success whether they get it or not. 
The officers of the German-American are E. Oelbermann, president ; John 
W. Murray, vice-president ; James A. Silvey, second vice-president and sec- 
retary, and GeorgeT. Patterson, third vice-president. The heads of the several 
departments are underwriters of extended experience, as are also its general 
agents in the field. 





American Surety Company. 
THE above company has. been enabled in its statement as of December 30, 
1893, to show substantial gains in financial strength. Its assets amount to 
$3,368,884 ; liabilities (including a capital stock of $2,000,000) $2,557,253. 
and net surplus $811,630. Compared with the previous year the assets show 
again of $165,550, the reserve increased $109,249, while the unadjusted 
claims decreased $10,553, the whole producing a gain in net surplus of 
$66,855. During the year the company declared and paid an eight per cent 
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dividend on its capital stock, a fact which must be eminently gratifying in 
the days of reduced, not to say passed, dividends on nearly every kind of 
security. The losses paid in the year amounted to $285,996, making a total 
since organization in 1884 of $1,110,986. The American Surety has won the 
confidence of the public by its prompt payment of losses, and is entitled to 
the warmest congratulations fer the way in which it follows up detaulters 
and brings them to justice. The officers of the company are men ef large and 
varied experience, while the board of directors includes some of the most 
prominent and influential men of the nation. W. L. Trenholm is president 
and Henry D. Lyman and David B. Sickels are vice-presidents. 





The Granite State Fire of Portsmouth, N. H. 

Ir is sometimes pleasant and profitable to belong to the minority ; notably so, 
to be in that smaller number of fire insurance companies which finished the 
year 1893 in a satisfactory manner. The Granite State Fire Insurance Com- 
pany of Portsmouth is included in that catalogue, and glad of it are its officers 
ani friends. The company started the present year with $577,178 of assets, 
and a net surplus of $44,604. Both items show gains, the first of $13,000 and 
the last of $1300. The major portion of the company’s liabilities is its reinsur- 
ance reserve of $276,522. In its own State the Granite State stands very high 
in the esteem of the public, having collected $207,000 of premiums there last 
year, while the business was of such high class that the losses only reached 
$62,000. These figures, as compared with those of the previous year, indi- 
cate an increase of $5000 in premiums and a decrease of $32,000 in losses, 
In Maine the premium receipts were $91,000 and the losses $35,000, increases 
respectively of $17,000 and $10,000. A handsome profit was also realized in 
Pennsylvania. The good record in these States enabled the company to 
make the excellent exhibit it does, as its Western business proved somewhat 
unprofitable. This company has a superior body of officers, who are liberally 
endowed with the faculties necessary te produce a successful company. They 
are: Hon. Frank Jones, president; John W. Sanborn, vice-president ; 
Alfred F. Howard, secretary; J. V. Hanscom, treasurer; J. W. Emery, 
assistant secretary. 








MERE MENTION. 


Life and Miscellaneous Notes. 

—The New York Life has won the Sampson case at Saco, Me. 

—Dr. W. R Prime has been chosen medical counsel for the Vermont Life. 

—The Southwestern Travelers Accident Association of Kansas City, Mo., 
is the latest aspirant. 

—Clifford B. Wright and Henry Holtzinger have been added to the beard 
of the Union Central Life. 

—James L. Brumley of Brooklyn, a director of the Metropolitan Plate 
Glass Insurance Company, died last week. 

—Hamilton & Dayton of Fair Haven, Vt., have dissolved partnership. W. 
P, Dayton will continue the firm's business. 

—During 1893 the deaths in Wilmington, Del., averaged 18.81 per 1000 as 
compared with 18.91 in the preceding year. 

—William R. Myers. the president of the Mutual Life and Endowment 
Association of Indiana, is Secretary of State for Indiana. 

—The matured endowments, annuities and death claims paid by the Trav- 
elers in the month ending December 20, amounted to $35,634. 

—The Manufacturers Life of Toronto wrote new business in 1893 amount- 
ing to $2,477,210, and the insurance outstanding is now $8,945,215. 

—Bloomfield J. Miller has been elected a director of the Mutual Benefit 
Life of Newark, to take the vacancy caused by the death of Frederick H. 
Teese. 

—The National Benefit and Casualty Company of Milwaukee has been 
licensed in Wisconsin, and has deposited $100,000 in securities with the State 
Treasurer. 

—William Gaffney, late a special agent of the Penn Mutual Life in this 
city, has accepted a general agency for the New York Life, with headquarters 
at Pueblo, Col. 

—The Massachusetts Hospital Life Insurance Company has elected Robert 
Codman, president; Wm. S. Dexter, John C. Ropes and Roger Wolcott, 
vice-presidents. 

—The Provident Life Insurance Company of Wheeling, W. Va., has 
declared a dividend of six per cent for the past six months, making eleven per 
cent for the year. 

—The Masonic Mutual Life Insurance Company of Newark, N. J., has 
elected James Lovatt, president ; Wm. M. Clarke, vice-president, and Geo. 
C. Jacobs, secretary. 

—D. R. Midyette, Southern manager of the Fidelity Mutual Life, has 
secured the services of Judge H, W. Flournoy, ex-secretary of the Common- 
wealth of Virginia, as superintendent of agents ferhis department. The judge 
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is one of the best known and most popular men in Virginia and has the best 
wishes of everybody for his success in the insurance field, 


—Meetings.—Lloyds Plate Glass, February 7; Metropolitan Plate Glass, 
February 6; New York Plate Glass, February 6. 


—L. A. Watkins, agent for the Massachusetts Mutual-Life at Providence, 
fell from a window at Salem, Mass., and was killed. 


—Rcllin M. Morgan has been appointed receiver of the Citizens Mutual 
Life of New York, in order to suitably wind up its affairs. 


—The Michigan State Treasurer is authorized to pay death claims of the 
Imperial Life, which are certified by the Insurance Commissioner, out of 
securities of the company which are in his hands. 


—Several policyholders of the National Life Association of Hartford, 
Conn., attended the semi-annual banquet last week. D. S. Fletcher was 
toastmaster and was responsible for a very pleasant evening, 


—The Mutual Benefit Accident Company of Cincinnati has transferred its 
members to the Guarantee and Accident Lloyds. The company was a small 
concern with only 400 members and had been operating for about two years. 


—The insurance committee of the New Jersey legislature consists of Messrs, 
Edwards, chairman ; Eisele, Cross, Baker and Thompson. Mr. Edwards is 
an examiner for the Prudential and Mr, Eisele is the Equitable’s Newark 
agent. 

—Amand Darlot, Justus Wallerstein and Antonio Sanchez have been 
appointed assistant managers of the Spanish-American department of the New 
York Life, under General Manager J. Sanchez. W.S. Le Mon has been 
made secretary and H. E. Wood, cashier of the department. 


—John F. Makley, the New York city manager of the National of 
Vermont, was the recipient: of a handsomely engrossed set of resolutions, 
setting forth the good wishes of the gentlemen formerly associated with him 
in the Mutual Life. Naturaliy Mr. Makley values it very highly. 


—A great time is expected at the annual meeting of the New Jersey Asso- 
ciation of Life Underwriters and at its banquet in Newark to-night. Presi- 
dent Ferguson and Vice-President Peters of the National Association will be 
there, in company with a number of other prominent men in the agency field. 


—The Life Insurance Association of the Carolinas at its annual meeting at 
Raleigh last week, elected J. D. Church, president; John C. Drewry and 
W. M. Hutson, vice-presidents ; Samuel L. Adams, secretary; J. S. Cole, 
Jr., treasurer, and W. J. Roddey, chairman of the executive committee. The 
next meeting occurs in July and will be held at Charlotte. 


—In the twelve months ending December 1, 1893, the National Life- 
Maturity Insurance Company increased its gross resources $99,927, its surplus 
$69,644, and its invested assets $79,913. It now has over $14,000,000 of 
insurance on its books and has paid over $1,600,000 to policyholders. The 
company is managed by George D. Eldridge and ranks among the leaders in 
the assessment business. 


—A. J. Flitcraft, who recently advertised photographic copies of the 
‘unprecedented ! unparalleled,” incontestible policy issued by the Equitable 
to John W. Dickey of Georgia, for sale at $3 each, has come down in his 
price, and now offers them for $1 each. He has probably modified his ideas 
as to the fortune he was going to make out of those photographs and will now 
be content if he makes a modest competence. Possibly the fact that THE 
SPECTATOR printed the policy in full without charge induced the reduction in 
the price charged by Mr. Flitcraft. Humbug is a great thing—while it lasts. 


—President Harteau of the Metropolitan Plate Glass Insurance Company, 
in his annual report to the directors, gives it as his judgment that the new 
law of New York State allowing casualty companies having but $250,000 
capital to carry on several different branches of business, is defective. He 
contends that the accident department (including employers’ liability) should 
be run alone with at least $250,000 capital, and that the steam boiler branch 
should have the same amount. Plate glass insurance requires but $100,000, 
as has been demonstrated. In attacking the ‘* Lloyds” system he said: ‘I 
think that I rightly contend that the ‘ Lloyds system’ is a scheme to evade tax- 
ation incumbent on lawful and legitimate companies who contribute to the 
support of the Insurance Department, a department created to protect the 
insuring public as well as the corporations themselves. I regard it as a gross 
injustice to those companies under the purview or jurisdiction of our State 
officers to be antagonized by associations, springing up at any moment, who 
boldly assert in their prospectus that the law does not require them to report 
to the respective insurance departments, because the insurance departments 
refuse to accept or publish their reports.” 


—The monthly meeting of the New York Life Underwriters Association 
was held on Tuesday evening at the Insurance Club. Some thirty members 
and guests sat down to dinner. Much regret was expressed at the absence of 
President Hadley owing to sickness, and the chair was filled by Vice-Presi- 
dent Beal. The executive committee reported the election of Wm. A. 
Nicolay of the Etna and Jos. P. W. Harty of the Brooklyn. The commit- 
tee also recommended the reduction of the annual dues from $10 to $2, and 
notice to amend the by-laws to that effect was given. Appropriate resolu- 
tions on the death of James C. Mix were presented by Charles ‘I’. Dumvell 
and adopted by arising vote. Messrs. B:odgett, Haskell, Raymond, Dates- 
man, English and Cochran were appointed a committee on the nomination ef 
officers to be elected at the annual meeting in February. A paper was read 
by Franklin Webster on anonymous and misleading literature, which was 
listened to with great interest. Thos. Peters of Georgia also addressed the 
meeting, and presented the association with a bust of Henry Grady on behalf 
of the Georgia Association. Mr. Peters was warmly received, and created 
much amusement by his witty sallies, 
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Fire Insurance Notes. 

—W. R. Gilchrist is a new agent at Lincoln, Ill. 

—W. J. Kinnard is a new agent at Lexington, Ky. 

—Officers of the Baltimore board have been re-elected. 

—J. N. Foss, an insurance man of Rowley, Mass., is dead. 

—Ballard & Graham is the title of a new firm at Barre, Vt. 

—Fire Commissioner Ennis of Brooklyn has been suspended. 

—Report has it that the Hamburg-Bremen has left Wyoming. 

—Eighty per cent coinsurance clause goes into effect in Iowa. 

—The Metropolitan Lloyds has begun business at New York. 

—A valued policy bill has appeared in the legislature of Iowa. 

—Cyrus Overman, an Indianapolis insurance man, died lately. 

—P. F. Brady enters the insurance business at Uxbridge, Mass. 

—Fire losses in Victoria, B. C.: 1893, $18 goo; 1892, $52,100. 

—Frederick Brewster buys out A. E. Clute. at West Troy, N. Y. 

—Geo. A. Neely of Denver will become an independent adjuster. 

—An anti-compact bill has made its appearance in the Iowa legislature. 

—Arc lights will be carefully guarded or charged for at Hartford, Conn. 

—A new agency firm at Moline, IIl., is styled Cleaveland, Gleason & Co. 

—John McCarthy has bought out C. A. & H. E. White, at Gardiner, Me. 

—Pardee & Seacord is the title of a new insurance firm at Cortland, N. Y. 

—Jeremiah Robbins has bought Chas. Wood & Co.’s agency at Babylon, 
i, 5. 

—Hansell & Van Derveer is the style of a new brokerage firm at New 
York. 

—S. A. Reed becomes special agent for the Continental’s Western depart- 
ment, 

—I. Sugarman purchased L. G. Pope’s fire insurance agency at Memphis, 
Tenn. 

—Jeremiah Darling, an aged insurance man of Stony Brook, L. I., died 
lately. 

—S. W. Carr has entered upon his duties as Insurance Commissioner of 
Maine. 

—Agency mutual companies of Massachusetts are abandoning mercantile 
hazards, 

—aA bill providing for a State fire marshal was introduced in the Maryland 
legislature. 

—Richard Dallam is the new president of the Mutual Fire of Hartford 
county, Md. 

—The Aurora Insurance Company of Aurora, IIl., will probably complete 
its organization. 

—Henry Reynolds of Bay Ridge, N. Y., is charged with larceny by the 
New York Life. 

—The hat factory complications at Danbury, Conn., are likely to lead to 
incendiary fires. 

—C. F. Morrill, ex-treasurer of the Peoples of Manchester, has been 
declared insolvent. 

—MacDonald & Keesey continue the business of A. P. MacDonald Bros. & 
Co, at Altoona, Pa. 

—The Atias Mutual of Boston has satisfactorily passed an examination by 
Commissioner Merrill. 

—Major Merrill delivered a lecture at the Boston Board of Trade on insur- 
ance and insurance rates. 

—Evidence has been obtained against certain New York agents in connec- 
tion with incendiary fires. 

—lInsurance losses about equaled the premiums in 1893 in the Canadian 
Province of New Brunswick. 

—Liquidation dividends at New York: Standard, 75 per cent; Lafayette, 
10 per cent; Park, 12 per cent. 

—H. R. Parks, of the old Dallas (Tex.) firm of Parks & Shumard, will 
become an independent adjuster. 

—The Fall River, Mass., board has selected J. M. Shepard for president 
and Charles E. Mills for secretary. 

—Rates will be marked up throughout Pennsylvania by the Underwriters 
Association of the Middle department. 

—J. V. Hanscom succeeds John Laighton as treasurer of the Granite State 
Fire and the Portsmouth Fire Association. 

—The St. John (N. B.) Board of Fire Underwriters has elected William H. 
White president and Peter Clinch secretary. 

—The seventh biennial report of the Insurance Commissioner of Delaware 
is out. We thank Mr. Meredith for a copy. 

—Henry Bull, Jr., and Henry Tilley were re-elected respectively as presi- 
dent and secretary of the Newport, R. I., board. 

—J. N. Nelson becomes a public adjuster at Baltimore. He was formerly 
special agent for the Western and British America. 

—The Merchants of Newark has reinsured in the Traders of Chicago its 
risks in North and South Dakota and New Mexico. 

—The Columbian Fire of Louisville is, by request of its officers, being 
examined by Commissioner Duncan to verify its statement as of January I, 
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1894. The company’s net premium receipts were $1,124,000, with losses, 
paid and unpaid, of $403,000. 

—Auditor Henderson of Indiana does not like the methods of H. M. 
Mansfield & Co, of Chicago. ‘* He’s got ’em on the list.” 

—The Sun Insurance Office of London is reported as having indefinitely 
postponed the anticipated resumption of business in Omaha. 

—Max Ruckgaber of New York and Herman Felsenthal of Chicago have 
been chosen as United States trustees of the North German Fire. 

—Capt. F. L. Bangs is under arrest at Seattle, Wash., for scuttling his 
vessel to obtain the excessive insurance. This is a capital crime. 

—James Austin succeeds W. H. Howland, deceased, as president of the 
Queen City Fire of Toronto. Hugh Scott becomes vice-president. 

—A corporation called John G. Smith & Co., capital stock $25,000, has 
been formed at Birmingham, Ala., to conduct a fire insurance agency. 

—The New England Fire Insurance Company of Vermont is said to be 
behind hand in its payment and adjustment of losses.— Boston Advertiser. 

—L’Allemand & Rolker is the title of the new Baltimore firm which suc- 
ceeds Charles L’Allemand in the general agency of the Germania of New 
York. 

—We are informed that the members of the Louisville Salvage Corps who 
were accused of being derelict in their duty, have been exonerated after a full 
investigation. 

—Companies operating in Virginia which deposited State bonds at par are 
now requested to increase their deposits owing to depreciation of said bonds. 
Rather nervy ! 

—We thank Mrs, H. L. Aldrich for a bound copy of volume 26 of The 
Western Insurance Review, covering the year from October, 1892, to Septem- 
ber, 1893, inclusive. 

—F, C. Artherholt, attorney for the Ohio Fire Lloyds of Cleveland, has 
been arrested on complaint of Superintendent Hahn, charged with unlawfully 
procuring insurance. 

—The Queen Insurance Company has appointed L. C. Gibson agent at 
South Omaha, vice O’Keeffe & Shelby, and Henry C. Cory at Council Bluffs, 
Ta., to succeed Day & Hess. 

—F., K. Hogue and S, A. Court of Toledo, O., have concluded to pay the 
fines imposed for refusing to exhibit the books of their companies to the 
Superintendent of Insurance. ; 

—It is reported that the Colonia of Cologne, Germany, may enter this 
country. The company is a substantial one, having assets, beyond its capital, 
of nearly 12,000,000 marks, 

—Officers of the Akron (O.) Board of Underwriters have been chosen as 
follows: President, R. S. Iredell ; vice-president, Colonel John C. Bloom- 
field ; secretary, B. D. Wright ; treasurer, H. J. Shreffler. 

—The fire loss of the United States and Canada, in 1893, as compiled by 
The Journal of Commerce and Commercial Bulletin, was $156,445,875, com- 
pared with $132, 704,700 in 1892 and $137,716,150 in 18gI. 

—It is the intention of Pynchon & Stickney, general agents of the Western 
Massachusetts Mutual, to write only on high grade mercantile risks in cities 
and on sprinkled risks. Their principal field will be the large cities of the 
country. 

—New directors of the Standard Mutual Fire of Philadelphia: Robert B. 
Chapman, Simen Miller, Frank Leake, John Williams, A. M. Patton, George 
A. Mitchell, George M. Jones, S. M. Pitman, William W. Pusey, Wm. H. 
McCallum. 

—Colonel John B. Knox, assistant secretary of the Phoenix of Hartford, on 
the occasion of his fifteenth wedding anniversary, was presented with a 
diamond ring and his wife with a handsome lamp and table, by the agents in 
his territory. 

—Some peculiar causes of electrical fires are shown in the second report of 
W. H. Merrill, Jr., of the Chicago Fire Underwriters Association and the 
Underwriters International Electric Association, The number reported to 
date is 158. Three boards have taken action on electrical matters since the 
previous report. 

—Atthe annual meeting of the Security ot New Haven the following 
were elected directors : Charles S. Leete, James D. Dewell, A. C. Wilcox, 
Cornelius Pierpont, S. E. Merwin, Joe! A. Sperry, William R. Tyler, John 
W. Alling, E. G. Stoddard, H. Mason and T. Attwater Barnes. 

—The Farmers Insurance Company of Cleveland, O., which is in process 
of organization by Frank S. Miller and others, will have $200,000 capital and 
$50,000 surplus paid in before it begins business. Most of the stock will be 
held by Cleveland parties, the balance being placed with agents. 


—Superintendent Snyder of Kansas is attempting to collect from New 
York companies the tax under the reciprocal law passed in 1871, and which 
has heretofore been a dead letter. The total sum, if the tax is held to be 
legal and unaffected by the statute of limitations, would reach $250,000. 


—Dividends—Hibernia, New Orleans, 4 per cent; Merchants and Manu- 
facturers, Cincinnati, 6 per cent, semi-annual ; National, Cincinnati, 3 per 
cent, semi-annual ; Potomac, Georgetown, D. C.. 6 per cent, semi-annu3l; 
Merchants, Bangor, 6 per cent; Union, Bangor, 6 per cent; Capital, Concord, 
3 per cent, 

—Judge Tait, at Toronto last week, dismissed the case of the Richelieu 
and Ontario Navigation Company vs. the Commercial Union Insurance 
Company ef a/, This was an action to set aside the award of the arbitrators 
In connection with the loss of the company’s steamer Corinthian, There were 
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sixteen companies interested, the total amount of insurance being $40,000. 
The claim having been submitted to arbitration, the majority of the arbi- 
trators signed a report awarding $20,000, 

-+Geo. D. Dornin of San Francisco, manager of the Pacific department of 
the National of Hartford, issues a circular letter showing the gains of that 
department. In 1888 the premiums collected on the Pacific coast amounted 
to $97,906; in 1893 the receipts had grown to $221,656, with a loss ratio of 
55.29 per cent. 

—Laidlaw, Duffy & Cross of 59 William street, New York, who have been 
engaged together in the brokerage business for some time past, have proved 
their capacity for getting and keeping business, They are active, hustling 
gentlemen who do not allow the grass to grow under their feet while looking 
after their clients’ interests. 

—Dividends.—Semi-annual: Firemens, Baltimore, 3 per cent; Howard, 
Baltimore, 3 per cent; Maryland, Baltimore, 3 per cent; German-American, 
Baltimore, 3 per cent; American, Baltimore, 4 per cent; Associated Firemens, 
Baltimore, 4 per cent; Peabody, Baltimore, 5 per cent; Home, Baltimore, 5 
per cent; German, Baltimore, 5 per cent. 

—Fire Marshal Mitchell of New York has just made his annual report for 
1893 to the board of fire commissioners. There were during the year 4132 
fires, of which 2763 were extinguished without the aid of anengine. The 
estimated loss was $5,630,937, as against $5,060,973 in 1892. The average 
loss per fire was $1,362.42, against $1,261.77 in 1892. 

—From Charleston, W. Va.. comes the announcement that the Secretary 
of State has issued a charter to the Bankers and Merchants Fire Insurance 
Company, principa! offices, Wheeling, W. Va.; capital, $500, limited to 
$200,000 ; shares $10 each and held by Charles E. Marvin, W. T. English, 
Noah Zane, J. F. Merriman and A, J. Scibert, all of Wheeling. 

—The thirteenth annual statement of the Manufacturers and Merchants 
Mutual of Rockford, Ill., shows that the company had assets on January 1 
(exclusive of $515,390 of deposit notes) amounting to $93,774, with liabilities 
of $71,667, leaving a surplus of $22,107. This company is well managed by 
H. W. Price, president, and Geo. S. Roper, secretary, who are old hands at 
the business. 

—The annual statement of the Merchants of Newark shows a falling off in 
assets since December 31, 1892, of $246,787; in surplus of $99,878; in 
premiums (1893 compared with 1892), $106 665 ; in total income, $95,550 ; an 
increase in losses paid of $69,641 ; and an increase in total expenditures of 


$61,890. The disbursements of the company exceeded its receipts by 
$220,199 in 1893 A decline of over $100,000 in its reinsurance reserve is 
noticed, 


AUTOMATIC SPRINKLER NOTES. 


—It isreported that steamers on the Columbia river will be fully equipped with 
automatic sprinklers. 

—The Standard states that the percentage of Joss on twenty-one sprinkled risks, 
invulving $3,500,000 of insurance, during 1893, was less than one per cent of the 
above amount. 


AGENCY APPOINTMENTS. 
—W. F. Schroeder, agent at Milwaukee for the Manchester. 
—John T. Rowland, agent for the Palatine, at Savannah, Ga. 
—D. E. Grove, general agent for Texas for the Hartford Fire. 
—John Sullivan & Co., agents at Savannah, Ga., for the Paiatine. 
—C. O. Hamilton, agent for the Mutual Life, at Fitchburg, Mass. 
—John B. Daly, agent for the Royal Exchange, at San Francisco. 
—Snelflow & Co., agents for the American of Boston, at Milwaukee. 
—H. H. Rockwell, general agent for the Manhattan Life for Maryland 
—N. A. Lauer, special agent for the Hanover for Chicago and Cook county. 
—S. Bruce Harman, general agent for the London Assurance, at Toronto, Ont. 
—J.3. Carpenter, Jr., agent for the Connecticut Mutual Life, at Louisville, Ky. 
—Frank Woolley, assistant manager for the Equitable Life, at Wilmington, Del. 
—R. L. Bruen, special agent for the Lancashi e in Minneso‘a, North and Sou’h 


Dakota. 
—J. J. Stade, agent for the Girard Fire and Marine of Philadelphia, at Colum- 


bus, Ga. 
—John F. Harris, Baltimore, general agent for the Northwestern National of 


Milwaukee. ; 
—S. E. Cate, general special agent and adjuster for the Delaware and Reliance, 


in the West. ; ; 
—O. H. Eliot, agent for the Rockford and the Security, at Detroit, succeeding 
. W. Price 

, —L. F. Margah & Co., agents for the Newark Fire and the Firemans Fund, at 


Detroit, Mich. 
—Jas. A. Mitthews, Memphis, general agent for the Southwestern department 


of the Germania Life. 
—R. B. Raney, Raleigh, N. C., general agent for the Penn Mutual Life, vice 


Emanuel Lieberman, resigned. 

—Geo. Devin, special agent for the Reliance and the Delaware of Philadelphia 
tor Illinois, Wisconsin and Minnesota. 

—H. B. Hart, srecial agent for the Western and the British America of Toronto 
for Southern Ohio (additional territory). 

—Harry Whitlock, special agent for the Delaware and the Reliance for Iowa, 
Missouri, Nebraska, Kansas and Colorado. 

—John P. Hubble, State agent, and nel Hubble, special agent, for the New 
Yor«x Underwriters Agency for Illinois and Missouri. 

—John S. Barrow, special agent in Ohio, Indiana, Michigan, Kentucky and 
Tennessee for the Delaware and the Reliance of Philadelphia. 

—W. |. Howard, special agent for Michigan (in addition to other territory) for 
the Western and the British America of Toronto, with headquarters at Detroit. 
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ee BY A ROCHESTER, N. Y., AGENCY, 


A RELIABLE FIRE INSURANCE COMPANY. 
A good paying business assured. 
Address, ‘*‘Rochester,”’ 


Care THE SPECTATOR, 
P, O. Box 1117, New York. 








ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. CLapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 





L IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
Geer Attractive Policies. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 


G2 Liberal Contracts. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory, 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance. The nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars. General and Special Agents wanted. 





UNDER 
AVERAGE 
LIVES. 











TIME-TRIED AND FIRE-TESTED, 


non INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in....---..---------- +--+ ------ eer none n ere en cree Suceses ene 
Assets January 1, 1894... .----- ---------- ---- 2-2 enn neen nnn e reenter cree 5,429,793.51 
713,195.93 


Surplus over all liabilities, including FEINSUTFANCE..... can cscoccencccceses coccce 





GEO. H. BURDICK, Secretary. 


D. W. C. SKILTON, President. 
CHAS. E. GALACAR, Ass’t Sec’y. 


J. H. MITCHELL, Vice-President. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass't General Agent. 
Western and Southern Department, Cincinnati, Ohio, 


WE HAVE RECENTLY ISSUED A NEW CATALOGUE OF 
INSURANCE WORKS. 


SEND TWO-CENT STAMP FOR COPY. 
THE SPECTATOR COMPANY, 





Fgencp Wants. 











New York, N. Y. 


ie S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 





ieee ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 
Write, 


Mutual Life of Philadelphia. Large commissions and quick sellers. 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 
This is a good field for good men. The Company offers liberal terms to men of push 


and integrity. Our guaranteed, cash value policies sell at sight. 


Write to JAMES B. ESTEE, Manager, 


Mack Bock, MILWAUKEE, WIs. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur 
able risks. 

The National is no experiment. It is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRYAN McCuLLen, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 


